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Financial Highlight %28 1 AIRLIN
2007A 2008A 20097 2010F 2011F
Sales 4,315 3,854 2,095 4,373 5,538
Tatal Revenue 4,394 4,061 2,338 4,451 5,614
Costof Sales 2077 1,787 1,263 2,138 2,575
Selling and Administrative Expenses B2 493 436 536 B44
Tatal Expenses 2,802 2,250 1,838 2,677 3,227
Met Profit 1,027 1,192 318 1,087 1,598
EFS (Bt) 0.96 1.12 0.30 1.02 1.50
B (Bt 4 5B 5.23 5.44 612 7.01
Div. (Bt 0.55 0.30 010 0.34 0.60
Gross Profit Margin (%) 49 6% 54.5% 397% 51.1% 535%
et Profit Margin (%) 234% 29.4% 13.6% 24.4% 28.5%
Sale Growth (%) 290%  -10E%  -457%  1088% 26.6%
Met Profit Grawth (%) 3.a5% 161% -733% 241.3% 47 0%
FE () 1517 13.07 4891 14.33 975
PEY (4 320 279 2.649 2.34 2.08
DivYield (%) 38% 21% 0.7% 2.3% 41%
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ﬁaga Consensus
Net Profit {MB.) Target Price
2010F 2011F {Bt.)
Average 623 829 14.52
High 793 1,013 21.00
Loy 454 574 11.20
Median 551 502 14.40
AIRA 1,087 1,598 22,50
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