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Recommendation “Buy” Target 20.90 THB

Financial Sumary Fy21 Fy22 FY23 FY24F FY25F
Revenue 29,160 34,486 31,176 30,590 31,700
Grow th (%) 42.0% 18.0% -10.0% -2.0% 4.0%
Net Profit 7,069 8,173 5,989 6,040 6,310
Grow th (%) 66% 16% -27% 1% 4%
EPS (Bt.) 3.63 4.18 3.07 3.09 3.22
BVPS (Bt.) 19.63 23.82 25.85 27.63 29.56
DPS (Bt.) 1.00 1.45 1.45 1.31 1.36
PE (x) 6.25 5.80 7.70 4.89 4.67
PBV (x) 1.16 1.02 0.75 0.55 0.51
Dividend Yield (%) 5.14% 5.81% 5.83% 8.66% 9.03%
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