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Recommendation “BUY"” Target 130.00 THB

Financial Summar
FY24 FY25 FY26F FY27F FY28F

Revenue (MB.) 40,317 32,086 36,096 39,074 40,321
Growth (2%6) -19% -20% 13% 8% 3%
Net Profit (MB.) 5,411 4,727 6,230 6,457 6,692
Growth (2%6) N/A -13% 32% 4% 4%
EPS (Bt.) 10.28 8.98 11.83 12.26 12.71
BV (Bt.) 177 179 184 190 196
Dividend (Bt.) 6.50 6.50 6.50 6.50 6.50
PE (X) 11.33 12.97 9.84 9.50 9.17
PBY (x) 0.66 0.65 0.63 0.61 0.59
Dividend Yield (26) 5.6% 5.7% 5.6% 5.6% 5.6%
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