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Recommendation “BUY" Target 45.00 THB

Financial Results

Income Statement 2Q/26 1Q/26 4Q/25 3Q/25 2Q/25 %qoq %yoy
Sale 830,389 718,729 638,479 646,689 676,754 16% 23%
Cost of Sale 701,518 549,606 579,978 578,452 616,671 28% 14%
Gross Profit 128,871 169,124 58,501 68,237 60,084 -24% 114%
SG&A 34,090 40,388 34,424 30,988 33,278 -16% 2%
Operating Profit 94,781 128,736 24,077 37,249 26,805 -26% 254%
EBITDA 140,580 170,748 68,641 82,990 73,646 -18% 91%
Net Profit 52,525 25,738 25,535 19,783 21,533 104% 144%
Gross Profit Margin (%) 15.5% 23.5% 9.2% 10.6% 8.9%

EBITDA margin (%) 16.9% 23.8% 10.8% 12.8% 10.9%

Net Profit Margin (%) 6.3% 3.6% 4.0% 3.1% 3.2%
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