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Recommendation “Buy” Target 12.30 THB

Financial Summary 2024 2025 2026F 2027F 2028F
Revenue 11,725 11,913 12,309 12,994 13,773
Growth (%) 0.0% 1.6% 3.3% 5.6% 6.0%
Net Profit 1,282 1,316 1,305 1.419 1,487
Growth (%) 9% 3% 1% 9% 5%
EPS 0.51 0.53 0.52 0.57 0.60
DPS 0.40 0.40 0.60 0.43 0.45
PE 2917 19.35 21.21 19.51 18.61
PB 2.67 1.79 1.93 1.92 1.87
Dividend Yield (%) 2.7% 3.9% 5.4% 3.9% 4.1%
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