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Recommendation “Buy” Target 20.30 THB

Financial Results

Income Statement

Sales 4,721 4,780 5174 4,530 5,352 18.1% 13.4%
Cost of Sales 3,521 3,545 3,916 3,184 4,067 27.7% 15.5%
Gross Profit 1,200 1,235 1,258 1,346 1,285 -4.5% 7.1%
SG&A 473 515 495 544 589 8.3% 24.5%
EBITDA 1,001 991 1,059 1,101 1,008 -8.4% 0.7%
Net Profit 812 793 871 844 807 -4.4% -0.6%
Gross Profit margin % 25% 26% 24% 30% 24%
EBITDA margin % 21% 21% 20% 24% 19%
Net Profit margin % 17% 17% 17% 19% 15%
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