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Recommendation “Buy”

Quarterly Performance (Btmn) 3Q68 4Q68 1Q@69 2Q69 3Q69 QoY% YoY% IMEs L1 YoY%

Interest income: 47,318 45,161 42,6928 42,540 44245 4.0 (6.49) 145,930 129,483 (11.27)
Interest Expense (16,568) (15,886) (14,723) (14.771) (15,204) 2903 (8.23) (51,566) (44,698) (13.32)
MNet Interest Income 30,750 29,266 27,976 27,769 29,041 4.58 (5.56) 94,364 84,785 (10.15)
Non-Interest Income 16,913 11,495 12,832 12,671 11,634 (7.48) (31.21) 43,374 37.038 (14.61)
operating expenses (20,697) (24,820) (18,250) (19854) (20,518) 283 (0.87) (61,542) {58,730) (4.57)
Pre-provisioning Operating Profit 26,966 15,940 22549 20,386 20,1567 (1.13) (25.25) 76,195 63,093 (17.20)
Provisions (9,742) (6,598) (9,003) (8,433) (8,008) (5.03) (17.79) (29,549) (25,444 (13.89)
Profit before taxes 17,224 9,342 13,547 11,954 12,148 1.63 (29.47) 46,646 37,649 (19.29)
Taxes (3,331) (1,487) (2,452} (2,36b) (2,660) 8.24 (22.47) (8,135) (7,3567) (9.57)
Met profit bafore non-controlling inter: 13,803 7.855 11,005 9,598 9599 000  (30.91) 38,511 30,202 (21.34)
Non-controlling interest (103) (96) (101) (101) (110) 9.10 6.29 (264) (311) 17.95
Net Profit 13,789 7.769 10,994 9,498 9,489 (0.09) (31.19) 38,247 29,981 (21.61)
EPS 7.22 4.08 576 4.98 4.97 (0.09) (31.19) 20,04 15.71 (21.61)
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