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Recommendation “HOLD"

Quarterly Performance (Btmn)

Interest income 38,608 37033 35249 35751 35,816 1182458 106816 (10.20)
Interest Expense (9,195) (8,779) (8,458) (8,445) 8,384) (28,083) (25,276) (9.99)
MNet Interest Income 29,413 28,253 26,781 27,306 27,452 90,864 81539 (10.28)
MNon-Interest Income: 14,268 13,002 12,530 13,917 11,074 39464 3752 (4.92)
operating expenses (17,675) (17325} 1 2)  (17,042) (16,363) (52,245} (B0,08T) (4.17)
Pre-provizioning Operating Profit 26,106 23930 22 650 24181 22163 78,083 68,994 (11.84)
Provisions (10,823) (10.964) (9,148) (9.571) 18,254) (30,505) (26,974) (11.58)
Profit before taxes 15,283 12,967 13,501 14,609 13,909 47,578 42,020 (11.68)
Taxes (3,038) (2,717) (3,002) (3,272) (3,044) 19,607) (9.317) (3.01)
Met profit before non-controfing inte 12,247 10,250 10,500 11,338 10,865 (11.28) 3ram 32702 (13487
MNon-controling interest (191) (106) (304) (221) (188) £1.19) (626) (713) 13.90
Net Profit 12,066 10144 10,195 11,117 10,677 [11.44) 37344 31,989 41.00
EPS 358 3.1 3.03 3.30 347 (11.44) 11.09 950 (1434)
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