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Recommendation “Buy” Target 10.90 THB

Financial Results

Income Statement : 2Q/26 3Q/26F %QoQ
Sales 2,323 2,138 2,112 2,317 2,355 1.6% 1.4%
Cost of Sales 1,469 1,450 1,412 1,512 1,537 1.7% 4.7%
Gross Profit 854 688 699 805 818 1.6% -4.2%
SG&A 148 198 154 187 170 -9.1% 14.7%
EBITDA 1,174 982 1,171 1,128 1,165 3.3% -0.7%
Net Profit 563 422 621 551 572 3.8% 1.5%
Gross Profit margin % 36.8% 32.2% 33.1% 34.8% 34.7%
EBITDA margin % 50.5% 46.0% 55.5% 48.7% 49.5%
Core Profit margin % 24.3% 19.7% 29.4% 23.8% 24.3%
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