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Ks1w2IUdNS s1AAsWULTU 55 un/nn. 91n 519 un anslnesimaduldu 48 un/an.
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s19ldAUaN 9,551 3 uun (LWUTU 9.1% QoQ)
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« 1s1AvAIUEL “Bo” stANUNKLIEY 69 A 12.60 TN (P/E 10 tH1)

Recommendation

Financial Results

“Buy” Target 12.60 THB

Income Statement (MB.) 3Q/25 4Q/25 1Q/26 2Q/26 3Q/26F %QoQ %Y oY
Sales 18,191 18,115 17,588 18,351 19,645 7.1% 8.0%
Cost of Sales 14,769 14,804 13,775 14,965 15,850 5.9% 7.3%
Gross Profit 3,422 3,312 3,813 3,386 3,795 12.1% 10.9%
SG&A 1,454 1,588 1,553 1,780 1,827 2.6% 25.6%
EBITDA 3,272 2,976 3,789 3,026 3,428 13.3% 4.8%
Net Profit 1,704 1,148 2,047 1,474 1,722 16.8% 1.1%
Gross Profit margin % 18.8% 18.3% 21.7% 18.5% 19.3%

EBITDA margin % 18.0% 16.4% 21.5% 16.5% 17.4%

Net Profit margin % 9.4% 6.3% 11.6% 8.0% 8.8%
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