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HANA SET ESG Rating : AAA
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Recommendation “Buy” Target 60.00 THB

Income Statement (MB.) 2QJ/25 3Q/25 4Q/25 1Q/26 2Q/26 3Q/26F Yqoq yoy
Sales 5,199 5,295 4,818 4,932 5,365 6,125 8.8% 3.2%
Cost of Sale (4,709) (4,977) (4,553) (4,473) (4,790) (5,437) 7.1% 1.7%
Gross Profit 480 318 265 459 576 6588 25.4% 17.6%
SGE&A (438) (384) (460) (432) (442) (478) 2.4% 0.9%
EBITDA 532 385 335 449 589 6594 31.3% 10.8%
Net Profit 35 15 143 103 326 348 215.3% 838.3%
Gross Profit Margin (%) 9% 6% 5% 9% 11% 11%

EBITDA margin (%) 10% 7% 7% 9% 1% 1%

Net Profit Margin (%) 1% 0% 3% 2% 6% 6%
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