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AWC SET ESG Rating : AAA

wamsanduviu 3069 aniiAia Core Profit IWUGU 56% YoY
9171 RevPAR Isvusuntcula 25%

« 3069 Core Profit 458 duuin (WUdu 56% YoY, tWudu 98% QoQ) GnintsiAa ddusield 4,447
duun (Wudu 9.0% YoY) goniiAia 4% malsousuigondiAma 12% vau:AnauwasiduadiniiAnag
7% ddurilsans 1,332 duuin (Wudu 16% YoY) saurilsonmsusuyaAigdsssy 1,092 auuin
Aununivnistduaqav 17% YoY ¥28uu Core Profit uru:i IBD/E ol 0.92 1

. ssiolsvousudsield 3,312 &uuin (Wudu 165% YoY) RevPAR tWUGU 25% 91nNdasIMSWIWN 70%
(911 63%) Ua: ADR tWudu 12% aulannngu thlaslsvusuusnnsotnwy tWudu 35% ua: MICE tWudu
23% soudivlsvusu Fairmont Atdatdou a.n. EBITDA TsousutwWudu 22% margin 30.2%

. ssAvApuWDSIBuallsourlsonmsusuyarigasssy s181dnsodd (1WUdu 05% YoY) dasimsiyl
WuR 68.4% 910 69.1% uru:A EBITDA tWudu 3.0% 1u 801 & uuin 2nmsusHIsAunu

+ 9M69 Core Profit 1,459 3 uuin Aau 69% vpvUs:utumsy 69 (2,119 duuin) Gomeli upside
910 high season NMsUs:yU IMF-World Bank, Tomorrowland ua: Fairmont

« poAtuztn “8o” stAkueU70 A 3.60 uan (P/BV 1.11r)

“Buy” Target 3.60 THB

Financial Results
Income Statement

Sales 4,080 4,969 5,202 3,879 4,447 14.6% 9.0%
Cost of Sales 2,055 2,356 2,251 2,015 2,147 6.5% 4.5%
Gross Profit 2,025 2,614 2,951 1,864 2,300 23.4% 13.6%
SG&A 1,214 1,332 1,605 1,253 1,358 8.4% 11.9%
EBITDA 1,353 1,824 1,952 1,182 1,537 30.0% 13.6%
Core Profit 294 695 769 232 458 97.6% 56.1%
Net Profit 1,148 1,867 1,986 1,468 1,332 -9.3% 16.0%
Gross Profit margin % 49.6% 52.6% 56.7% 48.1% 51.7% 3.7% 2.1%
EBITDA margin % 33.2% 36.7% 37.5% 30.5% 34.6% 4.1% 1.4%
Core Profit margin % 7.2% 14.0% 14.8% 6.0% 10.3% 4.3% 3.1%
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