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Recommendation

“Buy” Target 4.60 THB

Financial Results

Income Statement (MB) 3Q/25 4Q/25 1Q/26 2Q/26
Sales 1,783 2,252 2,242 1,820
Cost of Sales 801 834 858 813
Gross Profit 982 1,418 1,384 1,007
SG&A 505 566 563 513
EBITDA 482 860 835 503
Net Profit 57 374 388 83
Gross Profit margin % 55.1% 63.0% 61.8% 55.3%
EBITDA margin % 27.0% 38.2% 37.3% 27.6%
Core Profit margin % 3.2% 16.6% 17.3% 4.6%
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