‘SECUAITIES PUBLIC COMPANY LIMITED

12M TargetPrice (Bloomberg)

$53.02 HKD

2022 [EAA: brag -5%
NP: $83.77B -18%

2023 [GIEAAING -5%
NP: $101.74B  +21%

REV: $1.18T 2%

2024F
NP : $117.59B +16%

2025F REV: $1.27T +1%

NP:$129.97B +n%

MARKET CAP
725.12 Bil.HKD

(Date 02/04/2024)

Dividend Yield (%)

Fundamental Upside

56.9%

(REF. LAST PRICE: $33.80 on 02/04/2024)

Investment Highlights\

* Ping An Insurance Group provides products and
services through its five ecosystems in financial
services, healthcare, auto services, real estate
services and Smart City solutions. The company is
the largest insurance company in China by market
value.

* The company maintained solid business quality
with steady revenue growth. The insurance revenue
rose by 65% yoy. The company actively settled
disaster insurance claims to fulfill its social
responsibilities.

* Ping An had a huge presence in financial services
market with Ping An technology, they can cross-
sell product across various business than can make
customers locked in Ping An ecosystem and with a
large data allows Ping An to target products for
consumers more efficiently.

* Ping An is positioning as online business utilizing
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technology to improve business in order to take
Q‘narket share. /

Technical Outlook
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Resistant: 38.00 / 4250

Support: 31.00 / 29.00

Take Profit: 4250/ 50.00

Stop Loss : 29.00
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