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12M TargetPrice (Bloomberg)

38.75 HKD

/ Revenue - Net Profit - %Growth(yoym

REV: HK $47.20
NP: HK $9.55B

+299%

PRyl REV:HK $47.81B
NP: HK $9.83B +3%

REV: HK $57.31B

NP:HK $7.30B  -26%

2024F REV: HK $62.04B

NP : HK $15.87B +117%
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MARKET CAP
184.65 Bil.HKD

(Date 21/11/2023)
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MTR Corporation Ltd. HKSE: 66

Fundamental Upside

30.7%

(REF. LAST PRICE: HK $29.65 on 21/11/2023)

PE
19.90

PBV
1.04

/Investment Highlights\

* MTR Corporation operates Hong Kong's Mass Transit
Railway and is also involved in property development,
leasing commercial facilities, as well as offering services
along the railway, such as advertising and
telecommunications.

More than 50% of its revenue comes from Mainland of
China and international railway, property rental and
management businesses. The rest of the revenue comes
from Hong Kong transportation operations and other
businesses.

Hong Kong Transport Services highlights: HK$65 billion
to be invested in smart railways over five years. MTR is
being able to maintain 99.9% on-time train service
delivery.

Mainland China and International Businesses highlights:
Concessions extended for South Western Railway (May
2025) and Melbourne's metro (mid-2026).

Hong Kong rents, up 6.2% through September, may
continue rising in 2024. Population inflow from talent-

admission schemes and higher mortgage rates could
Qrive demand for leasing, lead to more revenue. /
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Resistant: 31.60 // 3350
Support: 28.60 // 28.00
Take Profit: 3450 // 36.00

Stop Loss : 27.50
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