SECURITIES PUBLIC COMPANY LIMITED

Lasertec ...

Fundamental Upside

41.92%

(REF. LAST PRICE : ¥15,465 on 05/02/2025)

12M Target Price (Bloomberg) P/E P/BV

21,948.21 Yen 17.40 7.76

Revenue - Net Profit - %.Growth(yoy)

(nvestment Highlights\

300 100% - .

250 20% . Lf:\se.rtec. spec1allz_es in .the development and
200 distribution of inspection and measurement
60% systems for the semiconductor industry. Their
150 40% primary focus is on photomask and wafer
100 inspection systems, which are used to ensure the

50 20% accuracy of semiconductor device fabrication.
0 0% * Lasertec at the moment is the ONLY one is
¥Billion2023 2024 2025F  2026F industry that has commercialized inspection
) S systems that use EUV light sources. As The global
W Rev (¥Bil.) NP,adj (¥Bil.) semiconductor market continues to growth form
\ === PRev Growth e====NP Growth / increasing demand for advanced technologies. We
think Lasertec could had some potential to gain

market share which help Lasertec growth in a

MARKET CAP long-term
- * But 1925 result announcement came out negative
1.46 Tri.Yen form ACTIS orders are weaker than expected which
(As of 04/02/2025) may restrict up-side of Lasertec in medium and

short term but company see still no downside risk
Divi d en d Yie l d ( % ) as it has not seen any deman_d to pus_,h back orders.
we suggest watch Lasertec with caution.
1_75 Cr. JP Morgan&Mizuho

Technical Outlook
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Support : 14,80

Take Profit: 18,000 / 19,000
Stop Loss : 13,600
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