~ JD.COM HKSE: 9618

Fundamental Upside

26.4%

(REF. LAST PRICE: $109.90 on 23/04/2024)

12M TargetPrice (Bloomberg) P/E P/BV

138.90 HKD 8.96 0.33

ﬂevenue- Net Profit - %Growth(yoy)\ [| nvestment Hi g hli g ht S\

1.7 JREV: $155.58B +5% .
NP: $154B

JD.com, Inc. is an online direct sales company in China.
The company sells appliances, computers, digital
products, communication products, etc through its

+380%

REV: $153.17B -2% . . -
2023 s website and mobile applications.
:$3. +113% -
NP:$3.288 * JD.com has established a robust e-commerce
PN REV: $160.028 +4% ecosystem encompassing online retail, logistics,
NP:$376B +14% technology, healthcare, and property management.

This diversification shields the company from
+6% downturns in any single sector, fortifying its resilience

and long-term stability.
/ * JD Logistics is a leading and most efficient logistics

networks in China. This gives JD.com a significant
advantage over its competitors in terms of delivery
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\ . NP:$427B  +14%

MARKET CAP speed and cost.
3 3 6 6 5 B i l H K D * Revenue growth in 1024 is supported by strong market
- - conditions, with China's online physical goods sales
(Date 23/04/2024) increasing by 12% yoy. The Chinese e-commerce
- - - market is still growing rapidly, and JD.com is well-
Dividend Yield (%) positioned to benefit from this trend
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