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‘SECUAITIES PUBLIC COMPANY LIMITED

y - QAliba ba HSI: 9988

Fundamental Upside

45.20%

(REF. LAST PRICE : HKD70.45 on 02/07/2024)

03/07/2024

12M Target Price (Bloomberg)

102.26 HKD

/ Revenue - Net Profit - %.Growth(yoy)
1200 30%

(nvestment nghllghts\
1000 20% * Alibaba is online retail service provider with their
800 - 10% platform such as Alibaba.com, Taobao and Tmall.
’ Alibaba had crate an ecosystem than connect
0,
600 0% merchants and consumers all around the world.

400 -10% * Alibaba improving domestic e-commerce market
200 -20% share, which could lead to better monetization in the
0 [ | [ | . [ | 30% long run but their recently adjusted EBITA and net

o 2022 2023 2024 2025 profit have declined 5% and 11% YoY in 102024 widen
SBillion loss by more investment in next 2Q2024

Em Rev (SBil.)  mmmmm NP,adj ($Bil.) * Alibaba ecosystem provide connects businesses and
\ Rev Growth NP Growth / consumer in many ways. Their support B2B, B2C and
cvorow row C2C transactions giving them a well-rounded approach

to e-commerce market and offers service such as

MARKET CAP Cloud, Cainiao(Logistics) and Alipay.
* We have interest in Cloud service including ECS, OSS,
'l : 3 6 TRI.HKD AKS and Al which will gain a Competitive Advantages

form Alibaba Ecosystem
(CLISPA LR | - Riding a UEFA EURO 2024 wave Alibaba prove that
marketing expenditures this year's aid it's e-

- - - °
Dividend Yield (%) commerce outside China and strengthen their
1.05 vresence may reach more than 60% of world pop. /
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Take Profit: 95.00
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