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12M Target Price (Bloomberg)

Adobe Inc.

487.46 USD

Adobe Inc. 10uuSENBOWdNOSATGeEEDS=AUIan &  Fundamental Outlook
tnidualusinsukainsatgus=inn doncinSaviiooaniiuu
13ulst msanidomw la=msasioniaes Woudivmsdacio LAST PRICE 35347
3alo/IFDADBE  ddussiolagtdsunuumsalnsaunsnidu - '
Han (Subscription-based Softwarg-as-a-Service K80 GIERKERCARIBITY) 14953
Saa$s) BoAaluuINNG1 90% VALSIYIANDHLA P/E 2263

lag ADBE 1luveoniu 3 nqussfioxan fdin Digital P/BV 1318
Media (70% uovs16ld) nsounau Creative Cloud Ias Dividend Yield (%) NA

Document  CloudDigital Experience (25%  00s161d)
Publishing and Advertising (5% vobs18[d) Adobe AsoL .
chisdpgutuaanagawdiosaHsuinagvassa - dogdounuy Technical Outlook
aananolanus=uy 42% U\)aouTHrymoomwamnrunUaousu
I6u Adobe Photoshop AIdulUsinsuagassAntdAuIwSHae Support 330.00 300.00
nao Creative Cloud ddounuvaalaus=uinu 13% uru=n Adobe :
llustrator ~ ASOLAOUNLD 8%  (UaaaNsIWNIONINDS Resistant 272100 £100/09
utu=10gonU ADBE s1gviuwaus=naumsfasund 2 U Take Profit 400.00 42500
2025 99nUMIDINSDIAUADIUAAKLIEUBDOAIA UDTOIISDHUU Stop < 33000
0INMsIAUTUaD Creative Cloud AISOATUGD 10% IHiRgU
Aulneu soufibnoWTgNUaYL Acrobat la=MsL Al LG 109 | ”
mamsaisiwlaulosuia 3 Uouds=ud=mnainaaigaa W r
1andey  ncnuoliugaplouls=nu 2026 nnLJs“uw'vuﬁu : 1‘"‘*‘%.,!-"““
IeLoINMSADSIMANILINSLUU TaasoTosunsoa\)mn NN AE
WAAAUARS Al Goororli  ADBE oqfuoonmmsnmluu )
nagnsidedvils=ansmwiastlomaiduiacal

Revenue - Net Profit - %Growth (yoy) lioS e N Mngpnt o :
g P gy y e |
L\V \)_-\__/ |
W%mm @
30 15% g . et o e r i Ay - My M ™ :
25
20 \l.d 10%
15
10 5%
- fn A0 10 M
0 0%
2023 2024 2025F 2026F wWauryBavnu Global Trade fiiu AIRA land E

. Rev ($Bil.) mmm NP,adj ($bil.) AIRA Research
fusVALOYB Sunslwma #066063 Tel. 022681717
Wswa gsaudls §y¥eundiAs:i

3SANS WYIWNSISNY JE28UNSLASIH

e Rev Growth NP Growth

1 uun SoUIUHANNS) 0] Gaautodons ANNS\ g501stuaneuuavauy os1 fowinvIUYDOUSEN USIAINANIUSUR w
yatusieoud [ps1 nas/Hsa NSSUMSUSHN, WinvURIREIT2Y 2100ANUALWUSAU/HERIDTRUSMSMYAIUNAILSUND Ua:/HED USHISMOMSISUSUA AUUSGNA
iu DlaSarhdusnsumsavawuwTurto WUV K3odo3ua ucaevla

s1wnuadudsamiunuuaousinkannswe Tas1 S (ursu) (Tos”) Warlud
laumﬂaulnnmnmsiuuauaiuswmuu Iuawnwnsansamoaau nanunnsauwa)u
nandviusieoiuadud los: nuAaRu




	Slide 1

