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Fundamental Upside

40.66%

—
04/09/2024 (REF. LAST PRICE: 76.00 HKD on 03/09/2024)

12M Target Price (Bloomberg)

106.9
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60 N sportwear, high-end sport fashion and much more

40 I H_ 20% * Anta sports had acquired a well know sport brand

i 10% like FILA, Descente and AMER sports which had

20 I 0% Arc'terysx, Salomon and much more by each brand
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had strong performance their sales rose around

* Anta sports has a muti brand across different
segment in sportwear market such as performance

HKD 2022 2023 2024F 2025F 50% YoY but some of them are loss resulting Anta
Billion : : o
Rev (HKD Bil.) NP,adj (HKD Bil.) sports in net earning rose 35% YoY _
* In TH24 Anta Sports beat expectation. Total
\ =—Rev Growth NP Growth revenue increased 13.8%YoY driven by strong

performance from its core ANTA brand. We expect

to see growth and profitability later in this years
MARKET CAP with Margin Improvement and healthy inventory

2 -l 5 ) 2 8 B .i l. H K D by Average turnover declined by 10 days and

stable cash flow

(Date 03/09/2024) * In additional Anta interim dividend of 118 HKD per

share with interim payout ratio of 50.1% higher
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Dividend Yield ( /5 ) \than 1H2023 Increase the attractiveness of long-
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erm investment Source. ICBC

Technical Outlook
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Support: 72.00 / 69.00

Take Profit: 95.00
Stop Loss : 63.50

Source : Bloomberg / Tradingview / W1851AS1RHANNSWE : tusVALOY SunslwAa #066063 Tel. 022681717 // Wswa asaudlis §EduUnN3LASIH
Yahoo!finance / seekingalpha 3SANS LWUEYMWNSISNG WEI8UN3LASER

s1B0LAUUTSaMIULUYDIUSENHANNSWE sy $ra (uHsw) (Tos1”) watbudayatinugnAuavlasirdu olalumssuHsoiauauus HsalumuauLwamsuaﬂsauwﬂannswéloq qmumsmaulouaﬂsamu
Hannswtﬂnatuamsmm'lmuaouutao Tosh s:un\)wunmuuaousun US'IFIO‘ITIFIJ'IUSUNO{LIFID1UlHEJH'IEJE)UlnCIDVlFﬂS{UUDUaIUS‘IEJ\)'\Uu TusomvasvrSaNVdoY I‘I\)HUOHSDU'I\)HDU uas IunalUumsqus AUADIY

anaoauqstuua wana!owaouaqaluswmuu 1051 ua IHSQ nssumsusun wunmunlnuauao a1ausmuauwusnulﬂsaznolﬂusmsmomumtuusuna ua:/H3d usmsmomsmuauq AuusENAnEEU

©9 @AIRASECURITIES €) @AIRAPLC P AIRASEC D AIRAPLC (@) AIRAPLC &) AIRASEC




	Slide 1

