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Fundamental Upside

12.33%

(REF. LAST PRICE : $222.43 on 04/02/2025)

12M Target Price (Bloomberg) P/BV

249.85 USD 84.36 15.40
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80 50%
40% * Broadcom Inc. is a multinational company that designs,
60 develops and supplies a broad range of semiconductor,
30% enterprise software and security solutions. Company
40 20% operates in wide range of markets, including data centers,
20 networking, broadband, wireless communications,
10% storage, and industrial sectors which will become driving
0 0% force for Broadcom.
2023 2024 2025F 2026F * Broadcom offer both semiconductor devices and
SBiIIion infrastructure software. Made Broadcom less vulnerable
= Rev (SBil.) NP,adj ($Bil.) to fluctuations from market and with acquisition of
Vmware in 2023 enhanced Broadcom's software
\ =—Rev Growth e====NP Growth / capabilities, allowing it to offer comprehensive cloud
solutions and cybersecurity services.

* As The global semiconductor market continues to growth
MARKET CAP form increasing demand for advanced technologies We
. think Broadcom could had some potential to growth
1 - o 4 T ri. U S D mainly by data centers.

* In F1Q25 Broadcom give a guidance approximately $14.6
(As of 04/02/2025) billion and adjusted EBITDA of around 66% drive by
semiconductor products (around 50% of revenue) and

Dividend Yield ( % ) infrastructure software solutions (around 40% of revenue)
0-98 \ Cr. mizuho&Well Fargo
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Resistant : 230.00 / 250.00

Support: 210.00 / 195.00

Take Profit: 250.00 / 280.00
Stop Loss : 190.00 / 179.00
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