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Global PE Valuation

SECURITIES PUBLIC COMPANY LIMITED
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Asset Allocation Model - May'25

SECURITIES PUBLIC COMPANY LIMITED

Conservative Moderate
Asset Class Recommended AIIocatlon Allocation Allocation Recommended Fund
__Previous | Current | Previous | Current | Previous | Current |

Neutral 13.5% 13.5% 23.0% 23.0% 35.0% 35.0% K-USXNDQ-A(A), QQQM (ETF)
EU Neutral 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Japan Neutral 4.0% 4.0% 8.0% 8.0% 10.0% 10.0% SCBNK225
Equity China Neutral 7.0% 7.0% 8.0% 8.0% 11.0% 11.0% UOBSGC

India Neutral 2.5% 2.5% 4.5% 4.5% 4.5% 4.5% KFINDIA-A

Vietnam Neutral 3.0% 3.0% 3.0% 3.0% 5.0% 5.0% PRINCIPAL VNEQ-A

Thailand Neutral 1.5% 1.5% 2.5% 2.5% 3.5% 3.5% K-SET50

Global Neutral 25.0% 25.0% 19.0% 19.0% 10.0% 10.0% ES-GINCOME
Fixed Income

Thailand Neutral 24.0% 24.0% 22.5% 22.5% 17.5% 17.5% PRINCIPAL FI
Alternatives  Gold Neutral 2.5% 2.5% 3.5% 3.5% 3.5% 3.5% SCBGOLD, SCBGOLDH
Money Market MM Neutral 17.0% 17.0% 7.0% 7.0% 0.0% 0.0% TCMF

_C:_ _t'_ _______________________________________________________________________ | Data Source for Model: Bloomberg as of 30 Apr 2025
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Fund Info : BIGQVSY,.(\p]eBy.\(.Y,

SECURITIES PUBLIC COMPANY LIMITED

Lower Risk ﬂ’nméﬁdfﬂ@ Higher Risk
Name K US Equity NDQ 100 Index FUND 1 2 3 4 5 6 7 8

WNEALTNaINUNiiszalazILLY Suitability Test 49NN91 30 AZULI

Fund Size 4,156,905,044 1N . .
Historical Returns

Asset Type NAINBIIVATNEN TN UL TzINA YD 8.36%
ANTITNLRENNITIANTT laitAin 4.8685% (LAU39 0.6974%) 3 months -9.21%
= 1 Year 8.06%

1 = @ A A =3 a U 0
ANTITNLHEN NTV/ALTEAK  LALDTI BNLI% / 0.15% 3 Years 11.28%
5 Years 14.58%

Investment Policy
Top 5 Holdings (Main Fund)

ﬂx‘)“ﬂ%ﬁL%%ﬂ’JUﬂﬁYl%ﬂﬂdﬁlﬂdﬂ% Invesco NASDAQ 100 ETF G‘EG%@

a. Apple 9

Nng L‘]JEI%I%G]@’]@%@TW]SWU Nasdaq Lae N%IUU’]EIMV]%I%NN&@]@ULL?’I%@]"I&J@T%‘M% PP 9.38%
amﬁ Nasdaqg-100 I@ﬂﬂaawuumsﬂaonummLammﬂa@mLLaﬂLﬂaﬂuvl,aJuazlm’] b. Microsoft 7.84%
75% maagamLauaanuiu@ﬂaﬂsszﬂ c. Nvidia 7.43%
d. Amazon 5.67%

e. Broadcom 3.65%

Source: www.kasikornasset.com as of 30 Apr 2025

iatiyTe- ewdmdndiduazmalszmaiuus nndonsng leh 1 iz Mmedesmafinde 02-080-2724,2788 el Ty ae-vienissamuldmevesmaiiane 02-080-2909



http://www.kasikornasset.com/

Fund Info: SCBNK225

SECURITIES PUBLIC COMPANY LIMITED

Lower Risk ﬂ’nméﬁdfﬂ@ Higher Risk
Name SCB JAPAN EQUITY FUND 1 2 3 4 5 6 7 8

WNEALTNaINUNiiszalazILLY Suitability Test 49NN91 30 AZULI

Fund Size 984,513,237 U . .
Historical Returns

Asset Type NEINUTINATIE TN UAILTzINe YD 6.63%
ANTITNLRENNITIANTT laivAin 3.21% (LAURTI 1.11%) 3 months -3.73%
. . — _ 5 1 Year -2.19%
ANTITNLHBEN NITV/ALTEAK  LALITI 0.50% / BNLI 3 Years 12.58%
5 Years 13.67%
Investment Policy
, 3 . Top 5 Holdings (Main Fund)
89N UlURUILAINUNBIVDINY iShares Core Nikkei 225 ETF 9dl

é"@qﬂszaaﬁtﬁaa%aNa@auLLﬂuiﬁ“lﬂluﬁﬂwﬁoLﬁmﬁuﬂ”m”mﬁ Nikkei 225 lag a. FASTRETAILING €O. LTD. 9.75%
ﬂamuﬁmsﬂaaﬁummL?}mmﬂé"mﬁLLamﬂﬁwvl,&iﬁaﬂﬂdw 90% VDINAAILIH b. TOKYO ELECTRON LIMITED 5.56%
aanuludnatszina c. ADVANTEST CORPORATION 4.77%
d. SOFTBANK GROUP CORP. 4.14%

e. KDDI CORP 2.61%

Source: www.scbam.com as of 30 Apr 2025

S

Y ddw LY R v [y a o Y v \J o v 4 | a 1 A A % A v F4 \ a 1
9] iy‘lf“liﬂ-sll12]1’iaﬂ7]§1/‘|€|7l\16]u!!a%ﬂ%ﬂﬂﬁmﬂﬁﬂﬂﬂi‘ﬂﬂﬂﬁﬂ“ﬂinJ1651 1NA (WHI1¥H) ulﬂ“ﬂ1\1‘liﬂﬁﬂ1ﬂﬂﬂﬂﬂ 02-080-2724, 2788 nsoia iy”lf“lfﬂ-slﬂf_l?iuﬁﬂaﬂﬂuulﬂﬂ13”]56\17]1\191(719]9 02-080-2909



http://www.scbam.com/

Fund Info: UOBSGC

SECURITIES PUBLIC COMPANY LIMITED

Lower Risk ANNLFEIE Higher Risk
Name UOB Smart Greater China FUND 1 2 3 4 5 6 7 8

WNEALTNaINUNiiszalazILLY Suitability Test 49NN91 30 AZULI

Fund Size 511,498,385 17 . .
Historical Returns

Asset Type NAINBIIVATNEN TN UL TzINA YD 1.07%
ANTITNLRENNITIANTT lsivAin 2.33046% (LAUAT9 1.7879%) 3 months 0.37%
= 1 Year -12.09%

1 = @ A A =3 a 0 U
ANTITNLHEN NIV/ALTEAK  LALTI 1.50% / 8Nt 3 Years 0.37%
5 Years 5.42%

Investment Policy
Top 5 Holdings (Main Fund)

aoﬁqﬂwumamuﬂawamu United Greater China Fund Class T

= % % Ao Ao a a . E D 9
SGD Acc I@UN%IEIU’WUa\‘in%elu‘lﬁaﬂ'ﬂ?wET(?’]T]ﬂ’]in%"ll?JGU?HVWI@’]L%%E?TWI%LT@ 3. TAIWAN SEMICONDUCTOR MANUFAC 13.58%

UNAToINLALY S09N9 9% LA laRI I@mg'oLﬁumsaéﬁawamuLqulﬁgaﬂdm”mﬁ b. TENCENT HOLDINGS LTD 11.89%
MSCI Golder Dragon c. ALIBABA GROUP HOLDING LTD 7.69%
d. MEITUAN 3.98%

e. HONG KONG EXCHANGES&CLEARING 3.13%
Source: www.uobam.co.th as of 30 Apr 2025
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Y ddw LY R v [y a o Y v \J o v 4 | a 1 A A % A v F4 \ a 1
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http://www.uobam.co.th/

Fund Info : KFINDIA-A

SECURITIES PUBLIC COMPANY LIMITED

Lower Risk ANNLFEIE Higher Risk
Name Krungsri India Equity FUND 1 2 3 4 5 6 7 8

WNEALTNaINUNiiszalazILLY Suitability Test 49NN91 30 AZULI

Fund Size 683,391,588 1N . .
Historical Returns

Asset Type NAINBIIVATNEN TN UL TzINA YD 4.72%
ANFITNLINNITIANTT lsivAin 4.6545% (1AL 1.2765%) 3 months 2.15%
= 1 Year 1.64%

1 = @ A A =3 a 0 U
ANTITNLHEN NIV/ALTEAK  LALTI 1.50% / 8Nt 3 Years 8 40%
5 Years 14.48%

Investment Policy
Top 5 Holdings (Main Fund)

aawulu%malaawuﬂawaawu FSSA Indian Subcontinent Fund (Class

Il USD) I@Uﬂamumﬂmﬂ,ymUaoﬂulu%aﬂwswsmw Houndadaansluaae a. HDFC Bank 9.40%
mﬂmwamasﬂuaumﬂamml oturt Urnaduwde Unfaniu aem uazinm b. ICICI Bank 8.00%
e L uan c. Kotak Mahindra Bank Limited 6.20%
d. Colgate-Palmolive (India) Limited 4.60%
e. ICICI Lombard General Insurance 4.50%

Source: www.krungsriasset.com as of 30 Apr 2025

iatiyTe- ewdmdndiduazmalszmaiuus nndonsng leh 1 iz Mmedesmafinde 02-080-2724,2788 el Ty ae-vienissamuldmevesmaiiane 02-080-2909



http://www.krungsriasset.com/

Fund Info : I\ [ed:7:VERV] ] JeLyi

SECURITIES PUBLIC COMPANY LIMITED

Lower Risk ANNLFEIE Higher Risk
Name Principal Vietnam Equity Fund 1 2 3 4 5 6 7 8

WNEALTNaINUNiiszalazILLY Suitability Test 49NN91 30 AZULI

Fund Size 9,055,117,858 1N . .
Historical Returns

Asset Type NEINUTINATIE TN UAILTzINe YD 13.06%
ANTITNLRENNITIANTT lsitAin 5.3500% (LAUA39 2.3153%) 3 months -11.93%
= 1 Year -14.44%

ANBITNLHEN NIVI/ALTEAK  LALATI BNLI% / BNLI 3 Years 6.33%
5 Years 10.68%

Investment Policy

Top 5 Holdings
aawuiumwmwumw Lusluiu@aﬁawaﬂwswUmauﬁﬂwaﬂlu

a. MBB VN 9
‘]Ji“’L‘Y]?IL'JEl(?]%’]?JY]L°H§J’J’13JﬂﬂEJﬂ’]WI%ﬂ’]iL@]UI@]I%@%’]ﬂ@] 3’33JY]G@]5’]@’1§V]%7]@"IL%% 9.90%
‘D’ﬁ'ﬂﬁ)LﬂEJ’J"IJ'&‘JGLLﬂ“’/ViiElVL@‘J‘]JNﬂﬂi“’IU"H%ﬁ]’]ﬂﬂWiL@]UI@W\’NL?ﬁ‘i&l’ﬁﬂﬁ] %38 'Yli‘WElﬁ% b.TCB VN 8.68%
mui%mmmnmsmﬂmmameﬂwaaﬂswmmdﬂma bR /‘Iﬁiﬂ@]iﬂﬁ"l‘i‘l’]%%ﬂd c. FPTVN 8.29%
Qﬂsmaumsnmmumw LllEl%l%@lﬂ']@]%ﬂﬂ‘l’]iv\lilﬂiwmﬂa% LLawlﬁiaﬂax‘]‘V]%T}N d. MWG VN 5.62%
EIWVIEJ%IEIIJ’]Elﬂ’ﬁa\‘m%‘ﬂL%%@]i’]ﬁ’ﬁ‘ﬂ%ﬂiwmﬂmEl@%’]ﬁJ

e. VPB VN 5.49%

Source: www.principal.th as of 30 Apr 2025

iatiyTe- ewdmdndiduazmalszmaiuus nndonsng leh 1 iz Mmedesmafinde 02-080-2724,2788 el Ty ae-vienissamuldmevesmaiiane 02-080-2909



http://www.principal.th/

Fund Info: K-SET50

SECURITIES PUBLIC COMPANY LIMITED

Lower Risk ANNLFEIE Higher Risk
Name K SET 50 Index FUND 1 2 3 4 5 6 7 8

WNEALTNaINUNiiszalazILLY Suitability Test 49NN91 30 AZULI

Fund Size 6,080,864,263 1" . .
Historical Returns

Asset Type NEINBIVATIENTNY YD 12.33%
ANFITNLINNITIANTT laivAin 1.6371% (1AU239 0.6681%) 3 months -7.19%
= 1 Year -4.45%

1 = @ A A =3 a U 0
ANTITNLHBEN NIV/ALTEAK ALY BNLI% / 0.10% 3 Years 519%
5 Years 0.06%

Investment Policy

o o A A o v A o TOp 5 HOIdIngS
ﬂ@nuﬁuiu@ﬁu SET50 LWaajqﬁwa@ﬂULLﬂ%IﬁyLﬂaLﬂUdﬂﬂwa@]@ULLV\%

YIATANAADULNHIIN SET50 a. PTT 8.68%
b. DELTA 7.79%
c. ADVANC 7.76%
d. GULF 5.64%
e. AOT 5.12%

Source: www.kasikornasset.com as of 30 Apr 2025

S

Y ddw LY R v [y a o Y v \J o v 4 | a 1 A A % A v F4 \ a 1
9] iy‘lf“liﬂ-sll12]1’iaﬂ7]§1/‘|€|7l\16]u!!a%ﬂ%ﬂﬂﬁmﬂﬁﬂﬂﬂi‘ﬂﬂﬂﬁﬂ“ﬂinJ1651 1NA (WHI1¥H) ulﬂ“ﬂ1\1‘liﬂﬁﬂ1ﬂﬂﬂﬂﬂ 02-080-2724, 2788 nsoia iy”lf“lfﬂ-slﬂf_l?iuﬁﬂaﬂﬂuulﬂﬂ13”]56\17]1\191(719]9 02-080-2909



http://www.kasikornasset.com/

Fund Info: ES-GINCOME

SECURITIES PUBLIC COMPANY LIMITED

Lower Risk mwmﬁmﬂmnmaﬁamﬁaga Higher Risk
Name TMB Global Income Fund 1 2 3 4 5 6 7 8

WaNEALTNaINUNiiszalazILwY Suitability Test 19NN 22 AZUL

Fund Size 12,212,317,390 U . .
Historical Returns

Asset Type NaINUBUANENTNH YD 1.83%
ANFITNLINNITIANTT laivAin 1.9795% (1AU239 1.0926%) 3 months 1.22%
= 1 Year 3.89%

1 = @ A A =3 a 0 U
ANTITNLHEN NITV/ALTRAK  LALITI 1.00% / 8NLI 3 Years 1.42%
5 Years 1.88%

Investment Policy

Top 5 Holdings
aaNuluriIuaInunaIvaInu PIMCO GIS Income Fund lasnadnu

VL q;L I a. FNMA TBA 6.0% FEB 30YR 11.90%

mﬂm@mﬂ?aaﬂmmwamwmmmw q mwemaa @Umimmimmmuama

J0UADY AT m@1aﬂivmmaﬂumsmwmsmﬂmaaLauaa‘nﬂmw ATRRIEY b. FNMA TBA 6.5% FEB 30YR 11.10%

%aﬂmimﬂmlumimwm ﬂm'sawuvl,ﬂlumw mwuﬂrmwma 9 Y]dﬂ’]ﬂiﬁLL@” c. FNMA TBA 5.5% FEB 30YR 8.40%

LONT mIaﬂ atndtay 2 1 3 maammmwnau d. ENMA TBA 5.5% FEB 30YR 6.20%
e. U S Treasury Inflate Prot BD 3.00%

Source: www.ttbbank.com as of 30 Apr 2025

iatiyTe- ewdmdndiduazmalszmaiuus nndonsng leh 1 iz Mmedesmafinde 02-080-2724,2788 el Ty ae-vienissamuldmevesmaiiane 02-080-2909



http://www.kasikornasset.com/

Fund Info : PRINCIPAL FI

SECURITIES PUBLIC COMPANY LIMITED

Lower Risk ANULRLIUUNAIA B UT9AN Higher Risk

Name Principal Fixed Income Fund 1 2 3 4 5 6 7 8

WaNEALTNaINUNiizalazILLY Suitability Test 49NN 15 AZUI

Fund Size 4,078,198,196 1N . .
Historical Returns

Asset Type ﬂammwmwmwﬁ YTD 1.91%
ANFITNLINNITIANTT lsitfin 1.0700% (1AUA39 1.037%) 3 months 1.74%
= 1 Year 5.05%

ANDITNLHLY MIVe/suTaaw  1ad / 1ud 3 Yeare 3.07%
5 Years 2.26%

Investment Policy

v Top 5 Holdings
ao‘nulumwmmmmmmmmum Nk hidesniaeas 80 Va9

uammwmumadﬂammm Uz sfanusasalunstiszasniouas LG%@]%I@U 3. LB27NA 8.26%
%”W%’]iﬂk’]ﬂd‘l’]%ﬁlu 1) AT TN 2) L\‘iumﬂmamﬂmm 3) mﬁmwummaﬂmu b. CB25403A 5.44%
WAL m%u@msmsamslmLmzlu,uumom%uﬂmaamwuamum 2ldsuan c. FDGHB260113_Fl 4.97%
mwmumawmwmwu‘la (target portfolio duration) ‘laiifin 4 1 d. BEM299A 5 57%

e. CBF25310A 2.50%

Source: www.principal.th as of 30 Apr 2025

iatiyTe- ewdmdndiduazmalszmaiuus nndonsng leh 1 iz Mmedesmafinde 02-080-2724,2788 el Ty ae-vienissamuldmevesmaiiane 02-080-2909



http://www.principal.th/

Fund Info: SCBGOLD

SECURITIES PUBLIC COMPANY LIMITED

Lower Risk ANNLFLIGIANN Higher Risk
Name SCB GOLD OPEN END FUND o e T al e e 7 e

WaNEALTNaINUNiizalazILLY Suitability Test 49NN 37 AZUU

Fund Size 3,011,146,718 U . .
Historical Returns

[ €A A
Asset Type NI UIINNINLRUNILADN YTD 20.50%
ANFITNLINNITIANTT lsivAin 2.09% (LAUA39 0.55%) 3 months 14.60%
= 1 Year 25.52%
1 = @ A A =3 a 0 U
ANTITNLHEN NITV/ALTEAK  LALITI 0.54% / 8Nt 3 Years 16.98%
5 Years 13.34%

Investment Policy

Fulo Ny RIINANAUUNHAINANNLAA DU IMITBITIA N IAUTI9T
Wawwe 3 assuwsrans I@mmmms‘ﬁolﬂuﬁyam%ﬂuqmmﬂﬂﬁugﬁ”wmaﬁﬂu
Uszinalnanlaszauana LLazﬂammzaﬁ’NwamauLmuI@ﬂéﬁ”awmummmﬂu
minUamumaaﬂamqmmﬁﬁmﬂwaaﬁwmﬂi:mﬂ fa SPDR Gold Trust

Top 5 Holdings
a. SPDR GOLD SHARES 95.36%

Source: www.scbam.com as of 30 Apr 2025

S

Y ddw LY R v [y a o Y v \J o v 4 | a 1 A A % A v F4 \ a 1
9] iy‘lf“liﬂ-sll12]1’iaﬂ7]§1/‘|€|7l\16]u!!a%ﬂ%ﬂﬂﬁmﬂﬁﬂﬂﬂi‘ﬂﬂﬂﬁﬂ“ﬂinJ1651 1NA (WHI1¥H) ulﬂ“ﬂ1\1‘liﬂﬁﬂ1ﬂﬂﬂﬂﬂ 02-080-2724, 2788 nsoia iy”lf“lfﬂ-slﬂf_l?iuﬁﬂaﬂﬂuulﬂﬂ13”]56\17]1\191(719]9 02-080-2909



http://www.scbam.com/

Fund Info: SCBGOLDH

SECURITIES PUBLIC COMPANY LIMITED

Lower Risk ANNLFLIGIANN Higher Risk
Name SCB GOLD THB HEDGED OPEN END FUND 1 2 3 a4 s & 7 3

WaNEALTNaINUNiizalazILLY Suitability Test 49NN 37 AZUU

Fund Size 4,184,664,445 U . .
Historical Returns

[ €A A
Asset Type NI UIINNINLRUNILADN YTD 23.10%
ANFITNLINNITIANTT lsivAin 2.09% (LAUA39 0.55%) 3 months 15.94%
= 1 Year 34.74%
1 = @ A A =3 a 0 U
ANTITNLHEN NITV/ALTEAK  LALITI 0.54% / 8Nt 3 Years 14.57%
5 Years 10.62%

Investment Policy
: Top 5 Holdings

Fulo Ny RIINANAUUNHAINANNLAA DU IMITBITIA N IAUTI9T
Wawwe 3 assuwsrans I@mmmms‘ﬁolﬂuﬁyam%ﬂuqmmﬂﬂﬁugﬁ”wmaﬁﬂu
Uszinalnanlaszauana LLa°ﬂa\mm°a§NwamauLmuI@ﬂéﬁ”awmummwﬂu
vsmUaawufnaoﬂammawamaWnaammaﬂswmﬂ fa SPDR Gold Trust I@m
ﬂadﬂummLammﬂamwmeﬂayuvl,wuaﬂmﬁ 90% maamammwsaumawﬂu
A9l Tzing

a. SPDR GOLD SHARES 99.46%

Source: www.scbam.com as of 30 Apr 2025

iatiyTe- ewdmdndiduazmalszmaiuus nndonsng leh 1 iz Mmedesmafinde 02-080-2724,2788 el Ty ae-vienissamuldmevesmaiiane 02-080-2909



http://www.scbam.com/

Fund Info: TCMF

SECURITIES PUBLIC COMPANY LIMITED

Lower Risk ANLREIEN Higher Risk
Name Thai Cash Management Fund 1 2 3 4 5 6 7 8

WaNEALTNaIuNilzalazLe Suitability Test lunﬂ"ﬁwﬂmuu

Fund Size 15,425,355,795 U . .
Historical Returns

Asset Type NaINUTINATIEN TN VTD 0.61%
ANFIINLRENNNTIANT laisin 2.14% (1AVaS9 0.1280%) 3 months 0.47%

= 1 Year 2.03%
ANDITNLHLY MIVe/suTaaw  1ad / 1ud  Years e

5 Years 1.11%

Investment Policy

v
[ Q
o8

o X d “n o~ An Top 5 Holdings
fulounzasnuluanasuiiitniniaig uaz/mlanaigiania N4

mmafumLLazﬁamWﬂdaagaLﬂwﬁ'ﬂ 2. (8225024 9.06%
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