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Global PE Valuation
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Asset Allocation Model - Sep’25
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Conservative Moderate
Asset Class Recommended AIIocatlon Allocation Allocation Recommended Fund
__Previous | Current | Previous | Current | Previous | Current |

Neutral 13.5% 13.5% 23.0% 23.0% 35.0% 35.0% K-USXNDQ-A(A), QQQM (ETF)
EU Neutral 3.0% 3.0% 4.0% 4.0% 5.0% 5.0% K-EUX
Japan Neutral 4.0% 4.0% 8.0% 8.0% 10.0% 10.0% SCBNK225
Equity China Neutral 7.0% 7.0% 8.0% 8.0% 11.0% 11.0% UOBSGC

India Neutral 2.5% 2.5% 4.0% 4.0% 4.5% 4.5% KFINDIA-A

Vietnam Neutral 3.0% 3.0% 4.0% 4.0% 5.0% 5.0% PRINCIPAL VNEQ-A

Thailand Neutral 1.0% 1.0% 1.5% 1.5% 2.0% 2.0% K-SET50

Global Neutral 25.0% 25.0% 19.0% 19.0% 10.0% 10.0% ES-GINCOME
Fixed Income

Thailand Neutral 21.5% 21.5% 18.5% 18.5% 14.0% 14.0% PRINCIPAL FI
Alternatives  Gold Neutral 2.5% 2.5% 3.5% 3.5% 3.5% 3.5% SCBGOLD, SCBGOLDH
Money Market MM Neutral 17.0% 17.0% 7.0% 7.0% 0.0% 0.0% TCMF

_C_ _t_ _______________________________________________________________________ | Data Source for Model: Bloomberg as of 29 Aug 2025
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Recommended Fund 5
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Risk Level
 YTD | 1Y | 3y | 5y |FeelActua)

K-USXNDQ-A(A) 8.9% 17.7% 18.4% 12.2% 0.71% I
EU K-EUX 12.0% 10.6% 15.5% 12.3% 0.73% I
Japan SCBNK225 6.7% 10.9% 16.6% 13.8% 1.11% I
Equity China UOBSGC 18.3% 14.7% 6.4% 4.2% 1.79% I
India KFINDIA-A -8.1% -13.1% 6.9% 10.0% 1.28% I
Vietnam PRINCIPAL VNEQ-A 15.7% 13.2% 4.5% 14.1% 2.32% I
Thailand K-SET50 -7.2% -2.4% -3.9% 1.5% 0.67% I
Global ES-GINCOME 4.0% 3.3% 2.3% 1.0% 1.09% |
Fixed Income
Thailand PRINCIPAL FI 4.5% 5.5% 3.5% 2.7% 0.10% I
Gold SCBGOLD 24.7% 29.4% 20.3% 11.7% 0.55% I
Alternative
Gold SCBGOLDH 29.1% 32.0% 21.3% 8.5% 0.55% I
Money Market MM TCMF 1.1% 1.8% 1.7% 1.2% 0.13% |

Source: AIRA Wealth Management as of 29 Aug 2025



Disclaimer

SECURITIES PUBLIC COMPANY LIMITED

MeuaLiTaT e s e s Gonaw) (lesh?) ledsngUsrasdiielfmuusinieafunssnasmdnnine
(Asset Allocation) uaziieudesalsifugnisedlesini Alfdunistite ausuusriedysauiiensdessenavanning
N t;:{fdmma‘ﬁmﬁiﬂﬁmﬁﬂﬁmwﬁﬂm”wﬁimﬂslﬁfawmmﬁmﬁummumq losn samraninenaeetsin UnAsnausuinluaaademe
suRnanmislddesalumeuil idmianseieniedes fiomeviaunsdou LL@?.:VLaJﬁ@Lﬂumﬁ‘é‘”uﬂizﬁummgﬂﬁﬂqamyiﬁumﬁﬁﬂﬁ@im

P03903A I



	Asset Allocation
	Outlook
	Slide 3 
	Asset Allocation Model – Sep’25
	Recommended Fund
	Disclaimer

