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Global PE Valuation
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Asset Allocation Model - Oct’25
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Conservative Moderate
Asset Class Recommended AIIocatlon Allocation Allocation Recommended Fund
__Previous | Current | Previous | Current | Previous | Current |

Slightly OW 13.5% 15.0% 23.0% 25.0% 35.0% 37.0% K-USXNDQ-A(A), QQQM (ETF)
EU Underweight 3.0% 0.0% 4.0% 0.0% 5.0% 0.0% -
Japan Neutral 4.0% 4.0% 8.0% 8.0% 10.0% 10.0% SCBNK225
Equity China Neutral 7.0% 7.0% 8.0% 8.0% 11.0% 11.0% UOBSGC

India Neutral 2.5% 2.5% 4.0% 4.0% 4.5% 4.5% KFINDIA-A

Vietnam Neutral 3.0% 3.0% 4.0% 4.0% 5.0% 5.0% PRINCIPAL VNEQ-A

Thailand Neutral 1.0% 1.0% 1.5% 1.5% 2.0% 2.0% K-SET50

Global Neutral 25.0% 25.0% 19.0% 19.0% 10.0% 10.0% ES-GINCOME
Fixed Income

Thailand Neutral 21.5% 21.5% 18.5% 18.0% 14.0% 14.0% PRINCIPAL FI
Alternatives  Gold Neutral 2.5% 2.5% 3.5% 3.5% 3.5% 3.5% SCBGOLD, SCBGOLDH
Money Market MM Slightly OW 17.0% 18.5% 7.0% 9.0% 0.0% 3.0% TCMF

_C:_ _t'_ _______________________________________________________________________ | Data Source for Model: Bloomberg as of 31 Oct 2025
aution
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Recommended Fund 5
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Risk Level
 YTD | 1Y | 3y | 5y |FeelActua)

K-USXNDQ-A(A) 17.3% 21.5% 25.2% 15.7% 0.71%
EU - - - - - -
Japan SCBNK225 32.0% 34.8% 25.2% 18.8% 1.11% I
Equity China UOBSGC 30.6% 30.5% 17.4% 6.5% 1.77% I

India KFINDIA-A -7.1% -10.7% 7.8% 10.3% 1.28% I

Vietnam PRINCIPAL VNEQ-A 4.9% 5.8% 11.0% 10.1% 2.32% I

Thailand K-SET50 -2.7% -5.9% -2.0% 5.3% 0.67% I

Global ES-GINCOME 5.6% 5.7% 4.0% 1.3% 1.09% |
Fixed Income

Thailand PRINCIPAL FI 3.8% 4.6% 3.6% 2.5% 0.10% I

Gold SCBGOLD 44 2% 36.8% 26.5% 16.3% 0.55% I

Alternative

Gold SCBGOLDH 48.1% 38.7% 28.9% 12.9% 0.55% I

Money Market MM TCMF 1.4% 1.7% 1.7% 1.2% 0.13% |

Source: AIRA Wealth Management as of 31 Oct 2025



Disclaimer
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