‘SECUAITIES PUBLIC COMPANY LIMITED

BlackRock NYSE: BLK

Fundamental Upside

(REF.LAST PRICE: $791.38 on 16/01/2024)

12M TargetPrice (Bloomberg)

871.66 USD

PBV
3.05

/Investment Highlight}

* BlackRock provides in investment management
services to institutional clients and to retail investors.
BLK also offers fund management, risk management
services. ~80% of total sales comes from investment
advisory, administration fees and lending securities.

1% * Infrastructure is forecasted to be one of the fastest-

growing segments of private markets. BLK's

acquisition of GIP (Global Infrastructure Partners -private-
+10% equity firm) will create a combined infrastructure

NP:$657B  +13% / platform of over $150B well positioned to meet fast-

2022 REV: $17.87B
NP:$5.18B  -12%

b1yl REV: $17.86B +0%

NP:$550B +6%

2024F PGEAIENGE
NP:$580B +5%

2025F L% $21.87B

growing investor demand.

* BlackRock is the world’s largest ETF manager by AUM,
managing $3.5T in global ETF investment vehicles as
of December 31, 2023.

J J 3 / _r) k11 U = _F) * BLK has launched IBIT, the iShares Bitcoin Trust ETF,
° - —J ~ ...) J - . g - - - -
providing investors with the opportunity to engage with
bitcoin through a standard brokerage account. IBIT aims
to alleviate the logistical challenges linked to directly
holding bitcoin, along with the potential issues of
Kelevated trading expenses and intricate tax reporting.
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Resistant: 820.00 // 850.00
Support:780.00 // 740.00

- Take Profit : 900.00
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Stop Loss : 709.00
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