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Selective Stock

Tech / BRICS Tech
(The Overperformers)

Alibaba Group Holding Ltd. : 9988 HKEX
Contemporary Amperex Technology Co. : 3750 HKEX
Baidu, Inc. : 9888 HKEX

CN TECH STOCK




€L

Alibaba
Group

Holding
Ltd.

% &

&

SLCURTIE MIBCC COMPANY LIMITED

9988 HKEX



oD @011UM3aIU QIQP
()

QIQP Investment Academy

Alibaba Group Holding Ltd. :9988 HKEX

a v [ [ 4

qiﬂwanLLazIﬂiaaiwaiwﬂvLm:
® Core Commerce (Taobao/Tmall) é’@mlﬂu "Cash Cow" %an 31ﬂvlmyﬁammi‘]ﬁmi’oﬁlﬁmigﬂ@yﬂ (CMR) L%ama”umt,@ﬂmmmi

[ 1 A A v ! 1 v

Funssafiesmalulad (Tech fee 0.6%) uazmald Al PIENEZNRNGNAN (Al-based ad placement)

. [« A 1 A 4 .

® Cloud Intelligence Group dulomalumadiule s (New S-Curve) e laidulaanmsldnn Al uag Public Cloud

I@elmwwﬂum@mﬁﬁm@mmz@ﬂ@”ﬁgoﬁ’ua@ﬁm
* International Digital Commerce (AIDC) 9tnadndaifiosudcisdasamugaiauslunanlan

® Local Services (Ele.me/Amap) MaIgN@aa Quick Commerce (QC) 9NN INALLENTIFIMULNMINMANN Meituan

6 o
nagnsuan (Strategic Shift):
*  AL-First Strategy: Wasuanmafuusem E-commerce £ Al Technology Platform §iseh Iaaniiaimnluea "Qwen” W

Tulnsessioiugn (Foundation Model) zoainiaminn uasnanaiuai Al foiAlne (To-C)

1
A

*  Open Source AL: [9na¥5 Open Source laa Al ladsgar 15muthg Cloud Ecosystem 984 Alibaba 1sinnfige

9988 HKEX
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Fi 1al Health

Debt level and coverage Annual  Quarterly

d Gﬂ@}aLL%\‘iLLﬂ‘ila (Fortress Balance Sheet):

*  udnuavAuvswaamMwaaad 751787 MilLHKD v3a 95,769 Mill. USD (1Q°26) @3fia J-I_I_I_I.LI-I_I_l o

Huumdudluanzema i — . B
®  NIUHIUEA (Free Cash Flow):
Y A v v fi 3 [
®  WNATNMIANINAUN (Capex) Gl,ﬂmqmnwv@m Al (MaM3I Capex NN Financial position anlyss

iGN 53 Bill. USD W 3 ) udnssusiduaadasedsnaduuinuasidouns

INEINAIDITUNSTVAL (Buyback) Lasaientuna

Short term

* nalsznaunssTusan:

®  Margin Pressure: 86515 (EBITDA Margin) Glmz&jgé’ugﬂﬂ@ﬁumﬂmiamuélu
Quick Commerce (AVULITZNDL 3.5-4.0 TAUAIUNAEIW) LLaﬂmaﬁ%’Nﬁugm Al
1 [~ v a 1 . AI 1
o athilsfiens LL‘H,’]I%S\JTHT?H@Vl%ﬁ]?ﬂ‘gﬁﬂﬂ%éd“] (Loss Narrowing) 33aaad Lazmanag

fqaeuyusantulutisaeiler2e

~ 9988 HKEX
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QIQP Investment Academy SECUFITIES PUBLIC GOMPANY L MITED

EPS and Valuation

By Bloomberg Consensus

¢ EPS Growth:
®* EPS FY2026 mmdwﬁwvlimwmﬁ'aagiﬁszﬁn 6.71 HKD (-24%) mmmmmsvs’aamu (Capex Cycle) WAZHIATINGIAN L%
ig"iﬁa Cloud 8% Quick Commerce
¢ ‘nmz"?i FY2027-2028 ﬂwmnwsninwsLﬁnval@’i’ﬁﬁsz@Tu 9.19HKD (+37%YoY) tae 11.25HKD (+22%Yo0Y) ANAIAY NNMS

MNWINFING (Monetization) WAZAIBULINTANIALTHTS
® Valuation:
® P/E Ratio: 29212#52aueanilaiieuiuafe (Fwd PE 17.3x+/- {IBY 5 Years AVG. Fwd PE 19.50x+/- )

® Price Target: FY’26 = 130.65 / FY’27 = 179.20 / FY’28 = 219.38 (Assumtion n&315a¥1 EPS 1@’1"muﬁmmﬂmﬂmsni)

® 12M Target Bloomberg Consensus : 197.67

* View: iaasnavfuilagiiuaglnniz Deep Value amesudTaduaulasnnugds wazdslaliyaengsnia Al uaz Cloud 1

« 9988 HKEX
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Opportunities & Risks (BABA:9988)

Tama (Opportunities):

* Al Leadership: Mathustindu Al Cloud Tuiu (Market Share sudu 1) viw BABA ldilszlamigsgaanmsfissdnasingg Tuwlfawiugyn Al

® Monetization of QC: #1n Alibaba mmswq@mﬂmmwm‘lu Quick Commerce LLazkéNﬁ'lﬁ'lvl‘ivlﬁ’ azL?]uéi"n]amﬁanuua@hﬁuﬁéﬁmumn (ﬂé”lﬂﬁ'ﬂﬂ‘isﬁ Amazon
#shemlsan Aws)

* Shareholder Return: wlannumsaeuduiigoutaewesnamfuuaziia EPS

AT (Risks):
¢ Competition: ﬂﬁiLL‘liG‘fl'%ﬂ'ﬁﬂa‘;z%LL‘iﬂf\l‘lﬂ Pinduoduo (PDD) sl%ﬂa E-commerce 510190 WLae ByteDance (Douyin) 61%&70 Live Commerce
. d a o a [ 4 . 4 a 1 a A a -4 (24 v a a4 a o Y ia [ 1
® Geopolitics: ﬂ’J'lNLaENQ'Iﬂﬂ'I‘iﬂﬂﬂ%‘YI’NLYIﬂI%IﬁSI‘lIENﬂWiﬁﬂ (US Sanctions) 159971 Al LaZ21I80I52IANNLNYVDINUNDINNAL (‘N‘]J‘iﬂﬁ’llﬂﬂ{]tﬁﬁvlﬂLLa’J@I']N‘ll']'J)
919NAG% Sentiment WNAINWAWIG

v
® Macro Economy: mmﬁwgﬁaﬁ'uﬂum%ﬁn'hm@ (Consumption Recovery) agnsenuganiamyinlagass

@ i a 1 1 y d 1 %
3038149923451 BABA:9988 (1l "Turnaround Play" fairaselasin gmzmswuumww‘luﬁmmLﬁmL‘%aeanWWﬂaaa m'a'amwun‘lu
a & a o Yo ¥
Al Badinealmdessele it lsazandind)

AU "VeREEEaN" (Accumulate Buy) SSURNSYUITELNA1N-2 AfuannEuNIusTaTRU L
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Contemporary Amperex Technology Co.
: 3750 HKEX

ﬁqiﬁawﬁﬂ (Core Business):
Yo v w A 1% A [ 1 A Y o w £ o W A (%
¢ EV Battery: WWBWOU 1 ‘TI@GIﬂﬂLLﬂE‘-D% (b Market Share 1%%%‘-05@@@&@?1%@&%6@ 52% NNVRNNAAIUNANINITNAG LLFIENATD

@a1a NCM D9 69%)

A (% (3 (% o v A 1 v XY 1
¢ Energy Storage System (ESS): ‘g’iﬂfﬁg‘U‘UﬂﬂLﬂUWﬂNW%ﬂWaQL@UI@]aEINT‘H’miSI@@ I@EIVL@‘J‘]_JLL’NW%LW-NTW@’NNG]a\‘im'{lfﬁwl,wmw?N Al

Data Center washassang Wi (Grid)

Strategic Moves 2025-2026:

®  Product Mix Shift: Li'aLﬂéiamimvlﬂajumL@]@%ﬂ%ﬁﬁﬁﬂ%ﬁwﬁmwgq (New Products) 8¢19 Shenxing Wa¢ Qilin %@ﬂwﬂ’umaqé’@dmﬁa 60%
Yo Bnnnevianae faesnmsrsur s leausnmemeagiusau

®  Battery Swapping Expansion: 334880 JD.com 4ay GAC Aion Wada5n EV essvEafiaduLLsnas L Lﬁawé’ﬂé’ummgmmiﬂé’u
LUALaS (adhaeneamniaduuue f 2,500 wislud 2026)

®  Overseas Expansion: Lﬁf@ﬁ%ﬁﬂmwﬂué’am%l,t,asé‘ﬂ@ﬁl,%aLﬁIaLm”ﬂmm@am@@’ﬁuﬁwé’qmmﬁm (Capacity Constraint) v iEudmLmsame
el 2028

. (% A A A | dl A (% :QI | Aa A I 9Jol Aa
° Supply Chain Management: ’im‘]_lL%S\IQGGL‘EEJS\J‘]JNLL‘VNLW@U’?%??Q@TW}TQ‘]JW%&%@]GW@ “NGIT’JEIWElqdi?ﬂml,‘ﬁ&lﬁ\l\lﬁﬂ%@]%ﬂ%\lﬂ

3750 HKEX
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Financial Health

Debt level and coverage Annual  Quarterly

* walsenaums 3Q'25 LL%QLLﬂ‘iIG:

400.008

300.008

* lsgnd (Net Profit): oefiLiszani 185 Bill ONY (+40%YoY) Andiiaanaene I I-I

* 51l@ (Revenue): 9ef13eA 104 Bill CNY (+13%YoY)

0.00
us Q% @B

®Debt @ Freecashflow @ Cash & equivalents

. . o (% " = N 1 = 1 v Y 7~
®  Unit Profit: ﬂ"lvlﬁmﬂd L@0NeY" (Stable) LNAZNMITLUAIYUAIUI IO LLﬁ@Gﬁlﬂﬂm%

5(1@]%?’%1%?1'1’5@]'@’5@\‘1 bbe 3mau%mw”unuﬁaa® BN Financial position analyss ol

o g'mzmemslﬁu:

320,008

160.00B

* (Cash Rich: 4804y Net Cash MUG9UNTI8NN (AR 200 Bill CNY) way

Shert term Long term

® Assets @ Liabilities

NILERUENDETE (FCF) Wiuuinsaiia Source Trading View

* Inventory: AUMAIASINNTWANIDLINATRISULaAMENLAT L6 Inventory

Turnover 891n@

o 3750 HKEX
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EPS and Valuation

By Bloomberg Consensus

a ] a a @ o @ a ;
® 2026 Outlook: é’nsmsummnmn (Constructive) Imammwﬂsmm&nﬂ (Volume) azL@mimmnmsﬂmslaané'mmmmswam ka¥ Demand Q'\ﬂﬂﬂ
‘iﬂiJ’i'i‘QﬂiW‘W'\ (Commercial Vehicle) 8y ESS ﬁlﬁ‘ﬂi@‘lgﬂ
° 1 \lmw o o A Gt | A @ o ° VL ‘l
Catalyst: a15a lasumdedia ESS 2u1alug) 200 GWh 210 Beijing Hyperstrong Faiiluiladesyum lsluama
¢* EPS:
i 2025 = 16.84HKD (+34%YoY) / 2026 = 20.90HKD (+24%YoY) / 2027 = 25.856HKD (+24%YoY)
® Valuation:
®  P/E Ratio: AN»H8U89 A-Share (300750:SZ) 30.0x+/-

®  Price Target: 2026 = 627.00 / 2027 = 775.50 (Assumtion MNEINISAN EPS 1@%’ﬂ‘mﬁ(ﬂmﬂmﬂmini)

¢ 12M Target Bloomberg Consensus : 599.07

s 3750 HKEX
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Opportunities & Risks (CATL:3750)

T,ama (Opportunities):

* ESS Supercycle: @310 Energy Storage mas basuanufiaaainmssiiula2as Renewable Energy hag Al Data Center vialan 4 CATL L?]uniﬁ‘\
%% Value Chain %

® Raw Material Recovery: ABiEaERiu (Rebound) mna}@wﬁq@\ uazAadaziucaudalus 4025 Sedenadna Sentiment naimmmm%

* Market Share Rebound: Ma313ed9ganutsmsamanaus balull 2026 #sslsenuluslisuifuasasiGiad

ANNLRES (Risks):
® Lock-up Expiry (H-Share): ﬁuﬁaﬂmﬁﬂu‘ludaaﬂaLﬁwumwzﬁﬁmw (Lock-up period) 18t W.¢l. 2025 §1%42% 77.5 MUK Zearaifiausen

?J'lalﬁwﬁﬂsmn Cornerstone Investors VL(;\”

y (4 [

. Yy a 1 d o a a ° o a ° w v G &
¢ Geopolitics: LLN}dﬂ‘i‘ﬁ‘\‘iﬂ»l@\?')’m’lGl‘iﬂ’l‘iﬂ@ﬂ%ﬂ’l‘i‘éfﬂaaﬂL‘YIﬂI%T,aEI‘lINQ%LLazmLL‘W\‘m‘li}' EU 3zilnadnna wagdailuanudasiaasiue

ﬁ?ﬂﬁia\la\lﬂ\‘lﬁlﬂ\‘ll"n CATL:3750 CATL ﬁﬂ "King of Battery" ﬁg‘mzmiﬁmm%dﬁzj@\ LWﬂ%‘igﬁlzgu (W.El. 2025) Qgﬁﬂgqﬂﬁ%&l?%qqﬂlﬁﬂmqﬂ
v v 1 09 o o i o A v
ﬁlﬂﬂﬁjﬂaﬁ%iﬁmvlkagﬂ'ﬁ“&m Lock-up LL%%%’]GL“‘EQQQ“'Jzﬂq‘iaa%@naﬂ‘ﬂﬂﬂ‘n@nL‘WﬂL?nﬂﬂ"q%‘izﬁlgﬂ'n

ALULIN: "NEBEELEN" (Accumulate Buy) S1MSURNAINBICHZNANS-E?

11
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Baidu, Inc. : 9888 HKEX
’ o o

’Q‘iﬁaﬂﬁ'ﬂ (Core Business):

1
v

*  Baidu Core: Wugdausalewan (Cash Cow) Aimasgnnacu
®  Online Marketing (Search Ads): T8/ladaulvjdssnanmalamwon (eifagiumdmesh Q325 el -18%YoY) ilasanmaideurhulilg

MIAUMEIY Al (Search Transformation) LLazLﬁiaﬂgﬁﬁuﬁ%aaﬁq

1
A

* Al Cloud: Wudwiidulaudounsefign @ule +21% Yoy Tu Q3:25) lnenamnzdan Al Cloud Infrastructure Aloiila 33% Mnemadasmssasme
0371
*  Apollo Go (Robotaxi): §37a30ufing [sesduidiula s Sannumsldans (Driverless rides +212%YoY) uddne/ludnsamumazanavuag

* {QIVE: p3nviflaaeanils MulaiEumeadatuiu (-7.8% Tu 3Q:25)

naquué'n (Strategic Pivot to Al):
®  “Alin Action": l/AtnWiEa N Search Engine AaLAx VL‘]JEj Al-First Ecosystem loeldlsea Emie 5.0 Wuunundn
*  Search Transformation: USUvtansewsn Wi Rich Media uayld Al @auemalauanss (70% sadnamsaumidn Al-Generated)
% é’i 1 dl (%] v
LLmzmzwmwel‘lm%wmizasﬁmmLwa':?ﬂmgm;ﬂ%z “¢

*  Robotaxi Scaling: 1537812/15M3 Apollo Go 1UEsehseme (Mziuaannan, wify) wazausiariy Uber/Lyft iWos319 Global Footprint

[
w

9888 HKEX



Financial Health

Walsznayun1s 3Q’25:

o swldaam (Revenue): atifl 30.9 Bill CNY (-7%YoY) findieneudnvioe usifienmady
Ry

o mlsanmsaniinein (Adjusted Operating Profit): -69%YoY Wiaalies 2.2-2.3 Bill
CNY

* @51 (Margins): QNNAAUBENIINAN Operating Expenses ﬁg{ﬁmmmmmu
AT U@y Mix-shift lilggsia Cloud i Margin shn o

ISV

® QA (Balance Sheet): fanaudaunssusyets Investment Grade Samue Net Cash
(Rusngnd) Lszanou 135 Bill CNY "%ﬂLﬂ%ﬁ%ﬁ%ﬁ?ﬁﬁgﬁm‘ﬁ’mLﬂéﬂ%ﬁi’l%‘giﬁﬁ]

. A

Leverage Risk: Leverage 7158897 (it 3.2%) ananaeusuatamaidoda (Credit

Profile) N 585 lsdiuei

o ®
\\Eﬁ},ﬁ ADIVUNMTANINU QIQP &M
“ QIQP Investment Academy =7 . -

Debt level and coverage Annual  Quarterly
120.008
90.008
£0.008
30.008

0.00
Q3724 Q424 0175 Qs 0375

®Debt @ Free cash flow @ Cash & equivalents

Financial positien analysis Annual  Quarterly
320.008
240,008
160,008

80.008B

0.00
Short term Long term

® Assets @ Liabilities

Source Trading View

= 9888 HKEX
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EPS and Valuation

By Bloomberg Consensus

.« szusdu (2025-2026): ﬁﬂsqw% (Adjusted Net Income) sluuwalitu anasaehsditizdhag anseldlasanuadadininealalmian Al asdanmauny
(Cannibalization effect)
®  STYLNAS-I: mmwﬁ'&msﬁuﬁ'ﬁuﬂ 2027 \iia Al Susdhene|daseds (Monetization) 310 Agents ka2 Digital Humans swﬁagsﬁa Robotaxi
Léuﬁagmé'uﬂu
¢® EPS:
® 2025 = 7.17HKD (-25%YoY) / 2026 = 7.89HKD (+10%YoY) / 2027 = 9.41HKD (+19%YoY)
® Valuation:
® P/E Ratio: 5 Year AVG. 19.6x+/-

®  Price Target: 2026 = 154.64 / 2027 = 184.44 (Assumtion MNENISAN EPS Wmmﬁmmﬂmﬂmmi)

® 12M Target Bloomberg Consensus : 150.74

5 9388 HKEX
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Opportunities & Risks (BIDU:9888)

Tama (Opportunities):
. a . a . Y [ a & Y a 4 a a
® Al Hardware Champion: %1 Kunlunxin 91 Baidu Wi11+29 maLﬂumesamlaaau‘lumswawmmaemmﬂ Al ‘NNI@ﬂ‘lﬁL@lﬂJI@l&jﬂN‘lﬂ
. a o o v I3 a1 v | v ) a v a ] )
® Robotaxi Monopoly: %10 Apollo Go ﬁ'lad’]‘iﬂﬂ‘iax‘lﬂa’]ﬂLLﬁ%L‘iN"(I‘]ﬂ']vl‘ivLﬂ 3zl New S-Curve ‘}’I@’LL‘NGI’INVL@IEI‘]T] (LLGIGIax‘l‘l‘JjL’Jﬁ'lﬂﬂﬂEI’]\‘I%ﬂEI 31 mwzqu"qu)

® SOTP Valuation Unlock: mnmmm%ﬂﬁ'uﬂamqsﬁa AI Ua¢ Cloud WNAINE3NA Search (MMdsue) 51118 Upside g

ANaLdes (Risks):
. R y a a o (] 4 a ‘l 1 I o ° ‘l!l a
® Search Business Erosion: ﬂ'aml,ﬁslaga'sgmﬂaqsnwan (Search Ads) WAAILIINNINGIN LUNITLANU M NNISLANUTAARS
1 1 1 o w 1 1 1 ) 6
® Competition: ALAIaENY ByteDance (Doubao) Lay DeepSeek AMAILLIFIULLUINIGARIA Al Chatbot a2 Search aznwunﬁ"wnaqm "1Agn” wsa "3
* AI Monetization Struggle: mstﬂﬁameﬂq’f Al lidluselavlaenluin mezviu%bﬂlﬁﬁﬂudwdw%ms Software (Willingness to pay 61)

® Geopolitics: msﬁ@ﬁ'umamﬂhiaﬁmnaw%’gﬂ ANANTTNLANNEINITA LUNTHR@IW Al i’uga

s7Usasadis) BIDU:9888 |uanusiiia "High Risk Turnaround” latsmanm lsluaqatiudefinananies (Earnings Deterioration) wazes laitiingamgnzas

1 1
v

selalawan sasfuaregnnaduasanmsysuaadszsanams ualuszazens (1-2 9) BIDU a1auflwsiu Deep Value dhwsusinasyudidasiulusy Al uas
Robotaxi 9893w anmemiuamadslalalviyacigsialusi (wiloudegsfia Search wasWs Al/Cloud)
Munssh: Wait and See auninaziudgygrasmsiudiasnglalawon wiaanadaawlumaimlsan Al wasams Unlock yaeaingsiagn (Al

Cloud/Robotaxi) 1%42w1a6 1



MEET THE TEAM
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Narongdach Juntarapaisarm

Vice president
Capital Market and Technical Analyst
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Woraphat Benjaputtarug

Assistant Analyst

QIQP Investment Academy
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SET & mai ESG Ratings

HAatia

(Symbol)
CPF
STA
TFMAMA
SABINA
STGT
BAY
BKI
KBANK
KTB
KTC
TiIsco
AL
PTTGC
scGP
ANMATA
scc
WHA
BANPU
BCP
BGRIM
BPP
CKP
OR
PTT
PTTEP
TOP
WHAUP
CPALL
CPAXT
CRC
M-CHAI
PRS
ADVANC
THCOM
HTC
ospP
PB
TVO
ZEN
s&)
BAM
BBL
BLA
sSCB
THANI
TTB
BGC
L
SAT
SMPC
T™MT
TPBI
FPI
AMATAV
AP
BRI
CPN
DRT
EPG
FPT
NOBLE
NVD
ORI
sc
sccc

KUY SIS 1 N3N

(Industry Group)
Agro & Food Industry
Agro & Food Industry
Agro & Food Industry
Consumer Products
Consumer Products
Financials
Financials
Financials
Financials
Financials
Financials
Industrials
Industrials
Industrials
Property & Construction
Property & Construction
Property & Construction
Resources
Resources
Resources
Resources
Resources
Resources
Resources
Resources
Resources
Resources
Services
Services
Services
Services
Services
Technology
Technology
Agro & Food Industry
Agro & Food Industry
Agro & Food Industry
Agro & Food Industry
Agro & Food Industry
Consumer Products
Financials
Financials
Financials
Financials
Financials
Financials
Industrials
Industrials
Industrials
Industrials
Industrials
Industrials
Industrials
Property & Construction
Property & Construction
Property & Construction
Property & Construction
Property & Construction
Property & Construction
Property & Construction
Property & Construction
Property & Construction
Property & Construction
Property & Construction
Property & Construction

SET ESG
Ratings

AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AA
AA
AA
AA
AA
AA
AA
AA
AA
AA
AA
AA
AA
AA
AA
AA
AA
AA
AA
AA
AA
AA
AA
AA
AA
AA
AA
AA
AA
AA
AA

-
AWaia
(symbol)

SIRI
SPALI
TPIPL
PPS
ACE
BAFS
BBGI
BCPG
EA
EASTW
EGCO
ETC
GPSC
GULF
GUNKUL
IRPC
RATCH
SGP
TPIPP
TTW
BCH
BDMS
BEM
BJC

BTS
GLOBAL
HMPRO
MAJOR
MC
MINT
PLANB
RS
SIWD
TTA
VGl
WICE
HANA
INTUCH
MFEC
CBG
CFRESH
ICHI
NER
NRF
PM
SNP
TFG
TWPC
TOG
WACOAL
MOONG
HENG
MTC
SAK
TCAP
TGH
THREL
AH

IRC
PAP
PIW
SITHAI
SNC
SUTHA

NS AR MINIIN
(Industry Group)

Property & Construction
Property & Construction
Property & Construction
Property & Construction
Resources
Resources
Resources
Resources
Resources
Resources
Resources
Resources
Resources
Resources
Resources
Resources
Resources
Resources
Resources
Resources
Services
Services
Services
Services
Services
Services
Services
Services
Services
Services
Services
Services
Services
Services
Services
Services
Technology
Technology
Technology
Agro & Food Industry
Agro & Food Industry
Agro & Food Industry
Agro & Food Industry
Agro & Food Industry
Agro & Food Industry
Agro & Food Industry
Agro & Food Industry
Agro & Food Industry
Consumer Products
Consumer Products
Consumer Products
Financials
Financials
Financials
Financials
Financials
Financials
Industrials
Industrials
Industrials
Industrials
Industrials
Industrials
Industrials

SET ESG
Ratings

AA
AA
AA
AA
AA
AA
AA
AA
AA
AA
AA
AA
AA
AA
AA
AA
AA
AA
AA
AA
AA
AA
AA
AA
AA
AA
AA
AA
AA
AA
AA
AA
AA

»
>

PrEP >
>PP>>>PPP>P2PPPP2PPPPPI>PPPIPITS Sy

P
aia
(Symbol)

THIP
TSC
TSTH
ADB
COLOR
KUMWEL
NDR
SELIC
ASW
AWC
cK

LH

PPP

s

STEC
SYNTEC
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SECURTTIES B COUPAAT L

Corporate Governance Rating (CG Score)

AAAAA

AAV ABM ACE ACG ADVANC AE AF AGE AH AIT AJ AKP AKR ALLA ALT AMA AMARIN AMATA AMATAV ANAN AOT AP ASIMAR ASK ASP ASW AURA AWC B BAFS
BAM BANPU BAY BBGI BBL BCH BCP BCPG BDMS BEC BEM BEYOND BGC BGRIM BJC BKIH BLA BPP BR BRI BRR BSRC BTG BTS BTW BWG CBG CENTEL CFRESH
CHASE CHEWA CHOW CIMBT CIVIL CK CKP CNT COLOR COM7 CPALL CPAXT CPF CPL CPN CPW CRC CRD CREDIT CSC CV DCC DDD DELTA DEMCO DITTO DMT
DOHOME DRT DUSIT EAST EASTW ECF EGCO EPG ERW ETC ETE FLOYD FN FPI FPT FVC GABLE GC GCAP GFC GFPT GGC GLAND GLOBAL GPSC GRAMMY
GULF GUNKUL HANA HARN HENG HMPRO HPT HTC ICC ICHI Il ILINK ILM IND INET INSET IP IRC IRPC IT ITC ITEL ITTHI IVL JAS JTS K KBANK KCC KCE KCG KKP
KSL KTB KTC KTMS KUMWEL LALIN LANNA LH LHFG LIT LOXLEY LPN LRH LST M MAJOR MALEE MBK MC M-CHAI MCOT MFC MFEC MINT MODERN MONO MOONG
MOSHI MSC MST MTC MTI MVP NCH NER NKI NOBLE NRF NSL NTSC NVD NWR NYT OCC OR ORI OSP PAP PB PCC PCSGH PDJ PEER PG PHOL PIMO PLANB PLAT
PLUS PM PORT PPP PPS PR9 PRG PRIME PRM PRTR PSH PSL PTT PTTEP PTTGC Q-CON QH QTC RATCH RBF RPC RPH RS RT RWI S S&J SA SAAM SABINA SAK
SAMART SAMTEL SAT SAV SAWAD SC SCAP SCB SCC SCCC SCG SCGD SCGP SCM SCN SDC SEAFCO SEAOIL SELIC SENA SENX SGC SGF SGP SHR SICT SIRI
SIS SITHAI SUWD SKE SKR SMPC SNC SNNP SNP SO SONIC SPALI SPC SPI SPRC SR SSF SSP SSSC STA STARM STECON STGT STI SUC SUN SUTHA SVI SYMC
SYNEX SYNTEC TASCO TBN TCAP TCMC TEAMG TEGH TFG TFMAMA TGE TGH THANA THANI THCOM THG THIP THRE THREL TIPH TISCO TK TKS TKT TLI T™M
TMILL TMT TNDT TNITY TNL TOA TOG TOP TPAC TPBI TPIPL TPIPP TPS TQM TQR TRP TRUBB TRUE TRV TSC TSTE TSTH TTA TTB TTCL TTW TU TVDH TVO TVT
TWPC UAC UBE UBIS UKEM UPF UPOIC UV VARO VGI VIH WACOAL WGE WHA WHAUP WICE WINMED WINNER ZEN

AAAA

2S AAlI ADB AEONTS AHC AIRA APCO APCS APURE ARIP ARROW ASIAN ATP30 AUCT AYUD BA BBIK BC BE8 BH BIZ BOL BSBM BTC CH CI CIG CM COCOCO
COMAN CPI CSS DTCENT EVER FE FORTH FSMART FSX FTI GEL GPI HUMAN IFS INSURE JCK JDF JMART KGI KJL KTIS KUN L&E LHK MATCH MBAX MEGA METCO
MICRO NC NCAP NCL NDR ONEE PATO PDG PJW POLY PQS PREB PROUD PSG PSP PSTC PT PTECH PYLON QLT RABBIT RCL SAPPE SECURE SFLEX SFT SINO
SMT SPCG SPVI STANLY STPI SUPER SUSCO SVOA SVT TACC TAE TCC TEKA TFM TITLE TKN TMD TNR TPA TPCH TPCS TPLAS TPOLY TRT TURTLE TVH UBA UP
UREKA VCOM VIBHA VRANDA WARRIX WIN WP XYZ

AAA

A5 ADD AIE ALUCON AMC AMR ARIN ASEFA ASIA ASN BIG BIOTEC BIS BJCHI BLC BVG CEN CGH CHARAN CHAYO CHIC CHOTI CITY CMC CPANEL CSP DEXON
DOD DPAINT DV8 EASON EFORL EKH ESTAR ETL FNS GBX GENCO GTB GYT ICN IIG IMH IRCP J JCKH JMT JPARK JR JSP JUBILE KBS KCAR KIAT KISS KK KWC
LDC LEO MCA META MGC MITSIB MK NAM NOVA NTV NV OGC PACO PANEL PHG PIN PRAPAT PRI PRIN PROEN PROS PTC READY ROCTEC SALEE SAMCO SANKO
SCI SE SE-ED SINGER SISB SKN SKY SMD100 SMIT SORKON SPG SST STC STOWER STP SVR SWC TAKUNI TC TFI TL TMC TMI TNP TOPP TRU UEC UOBKH VL
WAVE WFX WIIK WSOL XO XPG YUASA ZAA

90 - 100
80-89

Excellent

AAAAA
AAAA
A A A Good

A b Satisfactory

A Pass

Very Good

60-69

A1 : www.sec.or.th (feyn s Fu 11 fugew 2568)

e 4oya CG Score 1szandl 2568 anannANdaINanTUNTINNsLTEN N
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SECUFTTIES L COURAT LNITES

Collective Action Coalition against corruption (CAC)

Collective Action Coalition against corruption (CAC) K89 TnsbmsiiuosouUfiauepmaensulnsiumstdadhumsnosa

1dSumssuson CAC :

ACE ADVANC AE AF AH AJ AKP AMA AMARIN AMATA AMATAV AP ASK ASP ASW AWC B BAFS BAM BANPU BAY BBGI BBL BCH BCP BCPG BEC BEYOND BGC BGRIM BLA BPP BRI BRR BTG BTS BWG CBG CENTEL CFRESH CHASE CHEWA CHOW CIMBT COM7
CPALL CPF CPL CPN CPW CRC CREDIT CSC CV DCC DELTA DEMCO DMT DOHOME DRT DUSIT EASTW ECF EGCO EPG ERW ETC ETE FPI FPT GC GCAP GFPT GGC GLOBAL GPSC GUNKUL HANA HARN HENG HMPRO HTC ICC ICHI Il ILINK ILM INET IRPC ITC ITEL
IVL JAS JTS K KBANK KCE KKP KSL KTB KTC LANNA LH LHFG LPN LRH M MAJOR MALEE MBK MC MCOT MFC MFEC MINT MODERN MONO MOONG MOSHI MSC MST MTC MTI NER NKI NOBLE NRF NWR OCC OR ORI OSP PAP PB PCSGH PDJ PG PHOL PIMO PLANB
PLAT PLUS PM PPP PPS PR9 PRG PRIME PRM PRTR PSH PSL PTT PTTEP PTTGC Q-CON QH QTC RATCH RBF RS RWI S S&) SA SAAM SABINA SAK SAT SC SCB SCC SCCC SCG SCGD SCGP SCM SCN SEAOIL SELIC SENA SENX SGC SGP SHR SIRI SIS SITHAI
SJWD SKE SKR SMPC SNC SNNP SNP SPALI SPC SPI SPRC SSF SSP SSSC STA STARM STGT SVI SYMC SYNTEC TASCO TBN TCAP TCMC TEGH TFG TFMAMA TGE TGH THANI THCOM THIP THRE THREL TIPH TISCO TKS TKT TMILL TMT TNITY TNL TOG TOP TPAC
TQM TRUE TSTE TSTH TTA TTB TTCL TU TVDH TVO TWPC UBE UBIS UKEM UPF UV VGI VIH WACOAL WHA WHAUP WICE ZEN

TaUs=mroansuniitngou CAC :

AAV ABM ACG AGE AIT AKR ALLA ALT ANAN AOT ASIMAR AURA BDMS BEM BJC BKIH BR BSRC BTW CIVIL CK CKP CNT COLOR CPAXT CRD DDD DITTO EAST FLOYD FN FVC GABLE GFC GLAND GRAMMY GULF HPT IND INSET IP IRC IT ITTHI KCC KCG KTMS
KUMWEL LALIN LIT LOXLEY LST M-CHAI MVP NCH NSL NTSC NVD NYT PCC PEER PORT RPC RPH RT SAMART SAMTEL SAV SAWAD SCAP SDC SEAFCO SGF SICT SO SONIC SR STECON STI SUC SUN SUTHA SYNEX TEAMG THANA THG TK TLI TM TNDT TOA TPBI
TPIPL TPIPP TPS TQR TRP TRUBB TRV TSC TTW TVT UAC UPOIC VARO WGE WINMED WINNER

AL : www.sec.or.th (Joya ru Tasna 3/2568)

HLNEIHA: GaLuJau§l§nr‘i|th'ouTnsomsnuoéouduumuo\)mmonuuTnuTumsdomuqoém (Thai CAC) 01nawnAUEDIaSUAMUUNSSUMSUSENINg
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SECUFTTIES L COURAT LNITES

ual General Meeting : AGM Level

I

USENAdR=IuL AGM Checklist 100 T

7UP ACE AIE AKP AKR ALT AMA AMARIN AMATA AMATAV AOT AP ARIP ARROW AS ASP ASW AWC BAFS BANPU BBIK BC BCH BCP BCPG BEM BEYOND BGC BGRIM BH BKI BPP BSRC BWG CENTEL CHEWA CHG CIG CIMBT CKP CMAN CNT COM7 CPAXT CPN
CRC CSS DDD DMT EA ECF EGCO ERW ETC FE FLOYD FN FPI FPT GC GCAP GFPT GGC GIFT GLOBAL GPSC GRAMMY GULF GUNKUL HANA HARN HENG ICC ICHI IHL Il ILINK ILM INSET INTUCH IRPC ITEL IVL JAS JTS KASET KBANK KCE KGEN KKP KSL KTC
KTMS KUN LANNA LEO LH LHFG LOXLEY MALEE MATCH MICRO MINT MONO MOONG MVP NCAP NCH NOBLE NRF NV NVD NYT OCC OGC ONEE OR ORI OSP PG PHOL PLAT PM PPP PPS PR9 PRG PRM PSH PSL PT PTC PTG PTT PTTEP PTTGC QTC RATCH
RCL RS S S&J SAAM SABINA SAK SC SCC SCCC SCG SCGP SCM SCN SCP SENA SENX SGC SHR SIAM SIRI SIS SITHAI SJIWD SKR SMPC SPALI SPC SPCG SPI SPRC SPVI SR SSSC STEC STI SUPER SUSCO SYMC SYNEX SYNTEC TCAP TCMC TGE TGH THANI
THCOM THG THREL TIDLOR TIPCO TIPH TISCO TK TKN TKS TKT TMILL TNITY TNL TOA TOP TPCS TQM TQR TRC TRU TSTE TTA TTB TTCL TTW TU TURTLE TVDH TVO TVT UV VPO VRANDA WHA WHAUP WICE WINMED WINNER XPG ZEN

= BIEI®

usBnAtdR=IuL AGM Checklist 90-99 Tdiri

2S A5 AAV ABM ACAP ACG ADB ADD ADVANC AF AGE AH AHC Al AIRA AJ AKS ALLA ALUCON AMANAH AMR ANAN APCO APCS APP APURE AQUA ARIN ASAP ASEFA ASIA ASIMAR ASK ASN ATP30 AUCT AURA AYUD BAM BAY BBGI BBL BDMS BES8 BIG BIOTEC
BIZ BJCHI BLA BOL BRI BROOK BRR BSBM BTNC BTW BYD CAZ CBG CCP CFRESH CGH CHARAN CHASE CHO CHOW CI CIVIL CK CM CMC CMO COLOR COMAN CPALL CPF CPI CPL CPW CRANE CSC CSP CSR CV CWT DCC DCON DELTA DEMCO DOHOME
DRT DUSIT DV8 EASON EASTW ECL EE EKH EP ESTAR ETE EVER FNS FORTH FSMART FTE FVC GBX GEL GJS GLAND GPI GSTEEL GYT HEALTH HL HMPRO HPT HTC HTECH HUMAN ICN IFS [IG IMH IND INET INSURE IP IRC IRCP IT ITC ITD ITNS J JDF JKN JMART
JMT JR JSP K KBS KCAR KCC KEX KGI KIAT KISS KK KOOL KTB KTIS KUMWEL KWI KWM L&E LALIN LDC LEE LIT LPH LPN LST M MAJOR MATI MBAX MBK M-CHAI MCOT MCS MEB MEGA METCO MFC MFEC MGT MILL MITSIB MK MODERN MORE MOSHI MSC
MST MTC MTI MUD NC NCL NDR NER NETBAY NEW NEWS NKI NNCL NOVA NPK NSL NTV NUSA NWR OTO PACO PAP PATO PB PCSGH PDG PDJ PEACE PIMO PIN PJW PK PL PLANB PLE PLUS PORT PPM PPPM PRAKIT PREB PRI PRIME PRIN PRINC PROEN
PROS PROUD PSTC PTECH PYLON Q-CON QH QLT RABBIT RBF RICHY RJH RML RPC RPH RSP RT Sl SA SALEE SAMART SAMCO SAMTEL SANKO SAPPE SAT SAUCE SAWAD SBNEXT SCB SCI SDC SE SEAFCO SEAOIL SECURE SE-ED SELIC SFLEX SFT SGF
SICT SINGER SISB SKE SKN SLM SLP SMART SMT SNC SNNP SNP SO SONIC SORKON SPA SPACK SPG SSC SSF SSP SST STA STC STECH STGT STPI SUC SUN SUTHA SVI SVOA SVT TACC TAE TASCO TC TCC TEAM TEAMG TEGH TEKA TFG TFI TFM TFMAMA
THANA THE THIP THRE TIGER TKC TLI TM TMC TMD TMI TMT TNDT TNP TNR TOG TPA TPAC TPBI TPLAS TPP TPS TRITN TRT TRUE TSC TSE TSI TTI TWP TWPC UAC UBE UBIS UEC UMI UP UPOIC UREKA UTP VARO VCOM VIBHA VIH VL VNG W WACOAL WAVE
WGE WIIK WIN WORK WPH XO YUASA ZAA

21 BIR

usdniida=luu AGM Checklist 80 — 89 Tdlin

24CS AAI AIT AJA ALPHAX AMARC AMC ASIAN AU B52 BA BEC BGT BIS BJC BLESS BLISS BM BR BROCK BSM BTG BUI BVG CEN CGD CH CHAYO CHOTI CMR CPH CPT CRD CTW D DHOUSE DOD DPAINT F&D FANCY FTI GENCO GLOCON GREEN GSC GTB
HYDRO INOX JCK JCKH JCT JUBILE KAMART KDH KKC KWC LRH MANRIN MASTER MDX MENA META MTW NATION NEP NEX NTSC PAF PCC PERM PF PICO PLANET PMTA POLY POST PQS PRO PRTR ROCK RP RWI SABUY SAFARI SCAP SGP SKY SM SMD SMIT
SOLAR SQ SSS STOWER SVR SWC TAKUNI TCJ TGPRO THMUI TITLE TNPC TOPP TPCH TPIPL TPIPP TPOLY TRV TYCN UBA UMS UOBKH UPF UVAN WFX WP YGG YONG

i : www.secor.th (Jeya tu UM 30 IWNBU 2567)

HLBIKQ: Joya AGM Us=01U 2566 onamnaudbIasuabnuing


http://www.sec.or.th/
http://www.sec.or.th/
http://www.sec.or.th/
http://www.sec.or.th/
http://www.sec.or.th/
http://www.sec.or.th/
http://www.sec.or.th/

Disclaimer
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