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Fundamental Upside

90.6%

(REF. LAST PRICE: $14.43 on 05/03/2024)

12M Target Price (Bloomberg) P/E P/BV
27.50 USD 14.69 3.06
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Revenue - Net Profit - %Growth(yoy) Investment Hi g h |.'I g h ts

REV: $12.17B 538%
NP: -$6.09B

* Carnival PLC. owns and operates cruise ships. It is one of the
world’s largest leisure travel companies which offers cruise
REV: $2159B 7% vacations in North America, Continental Europe, the United
NP:-$7400M  +99% Kingdom, South America, and Australia. Operating as a
dual-listed company with US-based Carnival Corporation.
2024F PIEVA YL +14% * CUK is working on its financial health after COVID. They aim

NP:$133B to increase revenue, operate efficiently, and generate cash.

Smart investments are expected to reduce debt responsibly.

REV: $25.62B +4% The goal is to regain strong profits and improve financial

NP:$187B metrics. It is well-positioned to benefit from this rebound.

e For CUK's long-term cruise distribution network, travel
agent partners play a vital role for the company, being
crucial to its overall success. CUK employs local sales teams

MARKET CAP to encourage travel agents through competitive pricing,

- promotional policies, and collaborative marketing and

1 9 . 8 7 b | I. . U S D advertising programs.

* The strengthening demand environment for all CUK brands
would still contribute to the company's revenue growth.
Nearly two-thirds of 2024 on the books already which

Dividend Yield (%) makes CUK well positioned to achieve another year of
record revenues.
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+1899%

+40%

(Date 05/03/2024)
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