COMMODITY WATCH

SECURITIES PUBLIC COMPANY LIMITED

16 DEC 2025

S1AMUINBAVAAAY dINaauaa PTT, PTTEP

g9 lastaN NN deNauInea PTTGC

FnAuuNS A, #025881 ATNIINARANAY dINAaUaa TOP, SPRC, BCP

inaeTdntIsanudad ﬂwugmmumnmwn

Tns 02-0802838 S1IANINURNANAY FINAaaLAa BANPU

Email : saknarin@aira.co.th

AN322N999aAaY aINaauna PSL

AIRASECURITIES @AIRAPLC f AIRASEC AIRAPLC in AIRAPLC -4 AIRASEC

11

@
i
y
.
g’
]
1
]




SECURITIES PUBLIC COMPANY LIMITED

16/12/2025

Commodity Index

Nymex (USDI/bb)

W2

60

HDPE-Naphtha (US$/ton)

Px-Naphtha (USD/ton)

Agriculture
Cotton no.2 (USd/lb.)

64

NOV-25
W3

59
63

W4

59
63

DEC-25

w1 W2

59
62

57
60

Change

3.5 5.9 5.8 6.2 5.8 0.4
110 112 108 111 109 2) -1.7%  -1.3% | - BANPU, LANNA
2,153 2,295 2,583 2,694 2,193 501) -18.6% 1.9% | - TTA, PSL

273

263
118

288

273
118

278

263
103

286

271
121

305

265
125

20

(6)
5

%
WoW

-3.7%

-3.4%

-71.1%

6.8%

-2.0%

3.7%

-4.9%
-5.5%

Related Stock

cudeotl .

PTT, PTTEP
PTT, PTTEP

64.8% | - PTTGC, TOP, BCP, IRPC, SPRC

1.7%

0.8%
5.9%

+ PTTGC, SCC

Ethflene-NaihthaiUS$/toni 118 128 128 141 160 20 13.9% 35.6% | + PTTGC, SCC

PTTGC, TOP, IRPC
+ PTTGC, TOP, IRPC

'W Ut nuqm'v lwunuvenissmanning ledr arfia ) ¢ 1?\ %) nmn]u'uf Udh’i UGN ﬂ"‘ilﬂ“ﬂ 1ﬂ’VUUlJ1$\Lﬂuﬂ”l ‘ﬂl ViToLAL nuu W3 ﬂ UXU U Lﬂﬂﬂ\ ﬂﬂﬂ 0UNEMEN ‘Nﬂlﬂ'} fﬂ']u?‘ sonaulat A‘lﬂ\:’! Founemanning (aeliian 17 QU TEUY FNV\U a9 lain 1UYN HHFN W UBNEEN s WH'V'W‘ nuFutaluAMU@Easuias NG l'U’uﬂiJﬁ we WF147W1U1W71 WOTINT Fm'NﬂﬂU
VNMU?M FAINNAN LAY 1Uﬂﬂ!ﬂ\m’7 H\J “ium) 'Vimﬂv\ﬂi"l.ﬂ SEE L‘d‘) ﬂbwm'uﬂuaiu “mnuu lo# ua /M 0 NITUNITUTEN, mmqum Lﬂ!’] Josersiimuauiuiiu viieanlEmemesunilisuia way /Wﬂ 1BNINNMS N’llﬂ\l 9 LG wmm (Nhi TR U Tedamanudvsiums Lﬂaﬂumlaw NUAAIAL W5 ﬂ'UF)lJﬁLD\Y‘LMJLL’Nd’NWU’] enas amlm'nmmu‘lﬂ "7!‘/1'11‘1‘

www.aira.co.th

USUNRANNSW [ash Shia (UMBU) Lauh 188 21AsaUSVMILRS du 12A auuweuiln uwsvrowauiln WAsIBINS ASVINWUHIUAS 10400 TnsAwn 0-2080-2888




W : AInIINanaaIndealas :

PTT, PTTEP PTTGC, TOP, BCP, IRPC, SPRC

° ﬂﬁjuwﬁaawuﬂﬂwﬁﬂﬁuau WTI @819 NYMEX 8aa3 " Ty :
d' 1 Q a 0 =1
3.7% Wow Tlafl 57 USD/bbl (15/12/25) e ANNINAWLUARNINTIALLUT aaad 7.1% WoW ahn 5.80

e 1athsuAY Dubai 8aad 3.4% Wow Tafi 60 USD/bbl USD/bbl (15/12/25)
(15/12/25)

UsSD/bbl
UsSD/bbl 21.0 -
125
29.0 |
27.0 |
115
25.0
23.0
105
21.0
o5 19.0
17.0
85 15.0
13.0
75 11.0
9.0
65 7.0
.80
5.0
55 3.0
1.0
45 t t t t t t t t t t t t t t t t t t t 1.0
- e v w— OW N O N OO OO OO OO T w =F W= LD W WD LD (1.0)
S T TR L B Ty I T T TR TRy i
e CtEZEETTEZLETETZEETETEZTEETETZE
SE835Ss5838558385838=58338 =9 =3

SINREF

v : BISNEWS A - 1Q

z’WN Wi Jumm lwunuvenissmanning ledr arfia @) ¢ a7 nmn]uwu(ﬂwnJanm'um'lﬂx Hﬂ’VUUU‘S\LﬂUﬂ”U'ﬂU'WM 7Ol "Uﬂklu '&lzﬂ UXU"]']U u\ﬂﬂh ﬂim;ﬂﬁ{‘l'mdﬂ\ﬂ el 9 nmuw;mmauhMmmmrmarmmn 1meldian 1.mmwmﬁmw\umq lad & 1UYN HHFN W UBILEEN 157 1PI~)’V'W"‘WUAHHW¥ ua "’VU\"T!W\NF\ULF‘QV““Whl'u’uﬂuﬁ nUlWF147W1U1W71 WA JM:Fm'NﬂﬂU

VNMU?IMJ?]H'\\]R’JU warlitedlunmsiinley ﬂllf’”"uﬂﬂv\ﬂi"l.]hmuﬁ mmmbww'uﬂualunrmmu lo# uax /\m?l NITUNITUTIN, mmqum mm*ls\xmﬁuﬂ'\m’mwuhmJ visepalEmMamauiTsuie uay /Wl*ﬂ Hzﬂ'hVV'NWWINUﬂ\A] mnmmmmﬁmlumrmummu Tedamantdrst mﬂ:uIaﬂumlaw“wmmu Wlﬂ'lmllﬁLD\H‘LDI?NLL’N(VNWU’] mnm;mmmﬂmnxu‘lﬂmmuu
X
TlAdnvhan awnxfmmwwmﬂuwumawml Vlzﬂ"ﬂﬂuﬂ usatnala

uSunHannswé [as1 $1Aa (UHBL) LauA 188 91A1SaUSVMILDS SU 12A auuweylln uudoHYWeUIIN LWasSIBLMB ASVINWLHIUAS 10400 TnsAwrA 0-2080-2888 www.aira.co.th



Commodity Watch
16/12/2025

A152219858 : PSL, TTA a1w¥in : BANPU

o 3211958 anad 19% Wow fafi 2,193 9@ ® et uin aaad 1.7% WoW Jafi 109 USD/ton
(15/12/25) (15/12/25)

c 1 Pri —
——BADI (LHS) —— PSL(RHS) Baht {L?thtg?-n? NEX coal (LHS) qgQ9 Baht/Share
2,193 6.00
> —_— BANPU(RH S) 4.90
5700 460 14.50
24 440
5200 420 13.50
4700 >2 400
380 12.50
20
4200 - 360 11._50
340
- 18
3700 | 320 10.50
16 300
3200 280 9.50
- 14 260
2700 8.50
240
2200 12 220 7.50
200
1700 - 10 180 6.50
160
1200 - 8 140 5.50
120
TO0 - 6 4.50
100
80 T T T T T T T T T T T T T T T T T T T 3.50
200 — T T T T T T T T T T T T T T T T T T 4 = w— wx— == N N N €N €79 €7 ¢3 €7 S S <t =r LD U uy LW
S N L I S N NN NYY NI IR W b R - I L T L B S R TR
S oogaooaooaa@aoaoa Y@ E 5E S B £ 5SS B8 £ 5=S8555S85 55 8
= B £S5 525 B8 £E 5568 5 555968 £ 58596 £ = =S o =S o =S o =S o =S o
S8sS258sSs258s858s858s5 S < S = s 2 s = k=
d‘ .
77 : BISNEWS i : BANPU

POV vu"nmum\’(’v lwunuweaidsmanning lesr e e lesn nmn]uwuahmJanmﬁm'lﬂ.mnuuu'(smlum;mm«mmmuu mmuqm'}u mﬂrm nﬂ'mmmﬂwdﬂwmrﬂmq rmuww\maulwnfmmmrmarmmn {nel 3 UG MUUBIIULDY ledn HUYN uum W UBILFEN ﬂ.mwwwmnJﬁm‘ummmmmﬂmur‘m'mnnl-uqmua.unrmw1m'n1Nm.m:mmﬂﬂu

mwumwﬂmqmu warlitedlunsfinlsziuan vuﬂﬂvmﬂmlﬂmﬁ mmmlmm.q'uﬂualummuu o7 wazmia nesunaLAEm, numnm Hendasesdimiuauiusiu vieaaliamamesnuniiusuia uay/vie nm'nvv'ummnmu-} mnuwmmwlunmﬂmmm lereanudvil ufmnIaﬂummv‘“wumum wm'unmwﬂwmmNﬁ’Nwm mnammmm-nn'mxu‘lﬂmmuu
X

TlAdnvhan awnm’nmummﬂuwmﬂwml Vlzﬂ"i‘ﬂuﬂ usatnala

uSunHannswé [as1 $1Aa (UHBL) LauA 188 91A1SaUSVMILDS SU 12A auuweylln uudoHYWeUIIN LWasSIBLMB ASVINWLHIUAS 10400 TnsAwrA 0-2080-2888 www.aira.co.th




Commodity Watch
16/12/2025

ETHYLENE-NAPHTHA: HDPE-NAPHTHA:

PTTGC, SCC, IRPC

PTTGC, SCC, IRPC
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PARAXYLENE-NAPHTHA: BENZENE-NAPHTHA:

TOP, PTTGC TOP, IRPC
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