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SECURITIES PUBLIC COMPANY LIMITED

Div Yield(%) PE 5Yr. REV Growth EBITDA Growth Net Profit Growth  Consensus Target Price Upside
1200319 AVG (X) 2018 2019F (3 2018 2019F () 2018 2019F (%) BuysHolds Sell price 1200319 (%)

TISCO TB Equity 7.87 9.77 25,130 19,970 -20.53 - - - 7,016 7,339 4.61 15 7 4 925 89.25 3.51
KKP TB Equity 717 9.68 23,579 19,268 | -18.28 - - - 6,042 6,259 3.59| 10 7 4 76.0 69.75 8.22
LH TB Equity 7.08 12.52 34,247 35,520 3.72 9,845 9,165 -6.90 10,475 9,560 -8.74| 21 2 3 124 10.6 14.52
PTTGC TB Equity 6.25 8.98 518,655 455,494 | -12.18| 57,420 57,306 -0.20 40,069 36,506 -8.89( 19 10 1 83.0 67.75 18.37
SPRC TB Equity 5.56 11.07 209,159 182,106 -12.93 4,797 7,126 48.54 2,263 3,206 41.63 9 9 1 121 10.7 11.57
TCAP TB Equity 4.81 8.16 62,422 46,232 | -25.94 - - - 7,839 7,614 -2.87 9 M 5 57.3 53.75 6.11
INTUCH TB Equity| 4.56 13.51 6,389 6,280 -1.71 1,656 7,786 | 370.08 11,491 12,378 7.73| 15 5 1 61.0 55.25 9.43
BANPU TB Equity 4.38 19.18 112,771 103,488 -8.23( 24,372 24,610 0.98 6,694 11,128 66.24 13 3 1 21.0 15.8 2476
RATCH TB Equity 4.36 12.05 39,520 42,197 6.77| 4,368 6,213 42.24 5,588 7,052 26.21 11 3 2 60.0 55 8.33
GLOW TB Equity 4.31 14.91 53,321 52,499 -1.54| 17,181 16,347 -4.86 8,379 7,950 -5.13 3 7 1 91.5 90.5 1.09
PTT TB Equity 4.21 10.47 2,336,155 2,284,319 -2.22( 336,175 352,749 493 119,684 | 128,939 7.73 20 8 2 54.5 47.25 13.30
SCB TB Equity 4.20 10.83 179,495 145977 -18.67 - - - 40,068 42,192 5.30 1 16 4| 1420 130 8.45
PTTEP TB Equity 413 17.27 171,809 178,581 3.94| 125,544 128,326 222 36,206 39,525 917 21 10 1] 139.0 121 12.95
ADVANC TB Equit] 3.97 16.67 169,856 173,489 2.14| 73,807 77,798 5.41 29,682 31,637 6.59] 23 10 1] 209.0 179 14.35
KTB TB Equity 3.82 9.29 158,004 121,701 -22.98 - - - 28,491 29,672 4.14 13 11 6 21.0 18.8 10.48
SCC TB Equity 3.78 11.29 478,438 471,796 -1.39| 68,533 78,550 14.62 44,748 47,414 596| 22 7 2| 500.0 474 5.20
TOP TB Equity 3.76 9.48 389,344 349,667 [ -10.19| 20,215 27,490 35.99 10,149 14,150 3942 21 5 4 83.0 70.75 14.76
BTS TB Equity 3.29 36.39 12,171 35,940 | 195.30 5,552 4210 | -2419 4,416 2,695 | -38.98| 15 3 0 1141 10.8 270
DELTA TB Equity 3.26 16.83 53,067 56,051 5.62 6,071 6,881 13.34 5,137 5,520 7.45 0 9 6 70.0 705 -0.71
TMB TB Equity 3.24 11.00 62,036 38,214 -38.40 - - - 11,601 9,060 -21.90 11 13 5 24 214 10.83
BBL TB Equity 313 10.30 169,526 124,287 | -26.69 - - - 35,330 39,105 10.68| 28 2 1| 240.0 208 13.33
BPP TB Equity 2.70 15.50 6,322 7,304 15.53 138 3,604 | 2516.39 3,813 5,741 50.56| 11 2 2 26.5 22.2 16.23
KTC TB Equity 2.62 14.02 17,856 20,246 13.39 - - - 5,140 5,851 13.85 12 5 1 38.0 31.25 17.76
CPF TB Equity 257 15.43 541,937 571,574 547| 46,862 43,227 -7.76 15,531 11,446 | -26.30| 22 1 1 30.3 2525 16.67
EGCO TB Equity 2.56 10.59 35,522 35,132 -1.10| 23,131 11,328 | -51.03 21,073 10,961 -4799| 13 2 1| 285.0 271 4.91
HMPRO TB Equity| 2.27 3243 66,050 67,892 2.79( 10,359 11,586 11.85 5,613 6,377 13.62( 19 7 2 16.8 15.3 8.93
GPSC TB Equity 216 23.90 24,777 27,505 11.01 5,487 7,002 27.60 3,359 4,403 31.07 7 8 0 66.0 58 1212
IVL TB Equity 215 10.85 347,171 394,331 13.58| 47,231 51,753 9.57 26,465 27,966 567 19 2 2 67.0 49 26.87
TU TB Equity 215 17.86 133,285 140,701 5.56 7,207 10,854 50.61 3,256 5,464 67.81 19 5 1 20.0 18.6 7.00
ROBINS TB Equity 214 23.59 30,547 30,228 -1.04 5,268 6,007 14.03 2,937 3,407 16.02( 21 2 4 77.0 63 18.18
KBANK TB Equity 2.07 11.87 193,887 160,932 -17.00 - - - 38,459 41,409 767 23 4 3 2245 193 14.03
WHA TB Equity 2,01 16.41 8,322 12,093 45.31 3,268 4,873 49.10 2,907 3,913 3460 11 2 0 4.9 414 14.64
DTAC TB Equity 1.94 23.26 72,988 75,895 3.98| 20421 25,622 2547 (4,369) 5,379 | -223.12| 20 4 8 50.0 52.25 -4.50
TRUE TB Equity 1.85 89.30 161,820 146,338 -9.57( 53,015 37,776 | -28.74 7,035 1,965 -72.07| 14 6 7 5.9 4.88 17.29
BEM TB Equity 1.80 35.92 17,932 16,915 -5.67| 11,366 9,774 -14.00 5,317 3,984 -25.07 14 5 0 114 10.1 11.40
BH TB Equity 1.61 32.33 18,264 19,151 4.85 6,261 6,606 5.51 4,152 4,433 6.76/ 13 10 6| 201.0 179.5 10.70
AOT TB Equity 1.56 34.95 60,537 65,461 8.13| 36,339 40,031 10.16 25171 27,530 937 17 9 5 73.0 67.25 7.88
CPALL TB Equity 1.55 30.82 508,552 554,745 9.08( 42,472 45,649 7.48 20,930 23,366 11.64( 25 3 3 85.0 77.25 9.12
IRPC TB Equity 1.55 11.69 280,551 262,416 -6.46| 17,640 22,141 25.52 7,735 10,921 41.18( 19 10 0 6.7 5.75 14.18
CPN TB Equity 1.51 26.91 33,887 38,401 13.32| 18,555 20,424 10.07 11,216 12,801 1413 19 7 1 87.0 72.75 16.38
BJC TB Equity 1.44 38.90 156,142 169,401 8.49( 21,273 22,685 6.64 6,650 7,254 9.08( 16 2 5 60.0 50.5 15.83
CENTEL TB Equit 141 28.88 21,378 22,531 5.39 4,894 5,098 416 2,178 2,298 5.55 9 15 1 46.0 46.5 -1.09
BDMS TB Equity 1.35 35.55 78,417 83,387 6.34| 17,175 19,308 12.42 9,191 11,514 2527 23 7 0 291 23.6 18.90
GULF TB Equity 1.34 62.88 17,181 27,598 60.63| 4412 8,744 98.18 3,028 3,903 28.90 3 8 2 80.0 89.25| -11.56
BGRIM TB Equity 1.16 39.88 36,585 42,831 17.07 8,315 12,165 46.29 1,863 3,076 65.13 12 2 1 35.0 29 1714
GLOBAL TB Equit 111 35.02 25,402 28,794 13.35 3,474 4,122 18.67 2,003 2,413 20.48 7 2 3 21.0 17.5 16.48
MINT TB Equity 1.05 27.52 74,938 107,544 43.51( 14,135 19,490 37.89 5,445 6,985 28.29| 21 5 0 45.0 38.25 15.00
MTC TB Equity 0.59 26.17 10,416 12,444 19.46 - - - 3,713 4,892 31.73| 18 4 0 57.0 43.75 23.25
TOA TB Equity 0.54 37.25 16,347 17,894 9.47 2,598 3,109 19.67 1,825 2,129 16.68 2 3 5 331 33.25 -0.38
EA TB Equity 0.53 33.31 12,447 17,387 39.69 7,833 10,767 37.46 4,975 6,881 38.31 6 1 1 56.0 47 16.07

AN : Bloomberg
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