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SECURITIES PUBLIC COMPANY LIMITED

Div Yield(%) PE 5Yr. REV Growth EBITDA Growth Net Profit Growth  Consensus Target Price Upside
200319 AVG (X) 2018 2019F () 2018 2019F (%) 2018  2019F  (3) BuysHolds Sell price 200319 (%)

KKP TB Equity 6.91 9.65 23,579 19,289 | -18.19 - - - 6,042 6,255 3.52( 10 7 4 77.0 69.5 9.74
TISCO TB Equity 6.57 9.76 25,130 19,913 | -20.76 - - - 7,016 7,376 513 17 5 4 92.5 88 4.86
LH TB Equity 6.46 12.52 34,247 35,134 2.59 9,845 9,400 -4.52 10,475 9,546 -8.87( 21 3 3 124 10.7 13.711
PTTGC TB Equity 5.80 8.99 518,655 454,742 | -12.32 57,420 57,112 -0.54 40,069 36,386 -9.19] 19 10 1 85.0 67.5 20.59
GLOW TB Equity 5.78 14.96 53,321 52,919 -0.75( 17,181 16,465 -417 8,379 7,998 -4.55 3 8 1 92.0 91 1.09
BANPU TB Equity 5.08 19.19 112,771 104,489 -7.34 24,372 24,676 1.25 6,694 11,093 65.72| 13 3 1 21.0 16.2 22.86
INTUCH TB Equity] 4.711 13.84 6,389 6,046 -5.37 1,656 8,417 | 408.17 11,491 12,396 7.88( 15 5 1 61.0 57.5 5.74
IRPC TB Equity 4.56 11.66 280,551 261,077 -6.94| 17,640 22,012 24.79 7,735 10,712 38.48 19 10 0 6.7 5.75 1418
TOP TB Equity 4.55 9.49 389,344 348,017 ( -10.61| 20,215 27,535 36.21 10,149 14,147 39.39( 21 5 4 83.0 69.75 15.96
TCAP TB Equity 4.47 8.13 62,422 46,416 -25.64 - - - 7,839 7,623 -2.77 10 10 5 57.8 54.5 5.63
RATCH TB Equity 4.31 12.39 39,520 42,365 7.20 4,368 6,206 42.08 5,588 7,060 26.35| 11 3 2 61.0 59 3.28
SCB TB Equity 4.29 10.83 179,495 145,556 | -18.91 - - - 40,068 42,698 6.56 9 14 5 141.0 132 6.38
PTT TB Equity 4.26 10.45 2,336,155 2,271,288 -2.78( 336,175 352,984 5.00( 119,684 [ 129,412 813 21 7 2 55.3 48 13.12
KTB TB Equity 4.26 9.30 158,004 121,423 | -23.15 - - - 28,491 29,582 383 13 11 6 21.0 19.2 8.57
ADVANC TB Equit| 4.04 16.85 169,856 173,711 227 73,807 77,427 4.91 29,682 31,530 6.23| 24 9 1 209.5 184 1217
PTTEP TB Equity 3.84 17.26 171,809 181,627 5.71| 125,544 130,478 3.93 36,206 40,151 10.90( 23 8 1 150.0 125 16.67
BPP TB Equity 3.78 15.58 6,322 7,304 15.53 138 3,604 | 2516.39 3,813 5741 50.56 11 2 2 26.5 227 14.34
SCC TB Equity 3.78 11.35 478,438 470,524 -1.65| 68,533 78,324 14.29 44,748 47,188 545 22 7 2( 505.0 480 4.95
DELTA TB Equity 3.67 16.83 53,067 56,051 5.62 6,071 6,881 13.34 5,137 5,520 7.45 0 9 6 70.0 70.75 -1.07
BBL TB Equity 3.51 10.31 169,526 124,287 | -26.69 - - - 35,330 39,016 10.43| 28 2 1| 240.0 206 1417
SPRC TB Equity 3.42 1217 209,159 180,088 | -13.90 4,797 6,223 29.73 2,263 2,400 6.03 9 8 1 11.0 1 0.00
TMB TB Equity 3.33 10.72 62,036 38,137 | -38.52 - - - 11,601 9,099 | -21.57( 11 13 5 24 2.04 15.00
TU TB Equity 3.25 18.10 133,285 140,719 5.58 7,207 10,869 50.83 3,256 5,463 67.76] 19 5 1 20.0 19.3 3.50
IVL TB Equity 3.09 10.88 347,171 389,250 12.12| 47,231 51,937 9.96 26,465 27,976 5.7 19 2 2 68.5 50 27.01
WHA TB Equity 2.89 16.54 8,322 12,055 44.86 3,268 4,828 47.73 2,907 3,902 34.25 11 2 0 49 4.24 12.58
GPSC TB Equity 2383 23.18 24,777 30,836 2445 5,487 7,893 43.84 3,359 4,396 30.86 8 8 0 67.0 57 14.93
EGCO TB Equity 2383 11.10 35,522 35,318 -0.57( 23,131 10,969 | -52.58 21,073 10,777 | -48.86| 14 2 1| 285.5 293 -2.63
CPF TB Equity 2,66 15.49 541,937 571,471 5.45| 46,862 43,167 -7.88 15,531 11,397 | -26.62| 22 1 1 30.3 255 16.77
KTC TB Equity 261 14.73 17,856 20,942 17.28 - - - 5,140 5,852 13.87| 12 5 1 38.0 35.25 7.24
KBANK TB Equity] 2.55 11.76 193,887 160,728 -17.10 - - - 38,459 41,242 7.24] 22 5 3| 2245 188 16.26
HMPRO TB Equity]| 2.55 32.36 66,050 67,500 219 10,359 11,586 11.84 5,613 6,386 13.79 19 7 2 16.8 15.3 8.66
ROBINS TB Equity 2.52 23.38 30,547 29,480 -3.49 5,268 5,696 8.13 2,937 3,271 11.38 16 7 4 70.5 59 16.31
DTAC TB Equity 240 23.59 72,988 75,964 4.08| 20,421 25,534 25.04 (4,369) 5,376 | -223.06| 17 6 10 50.0 52.75 -5.50
BTS TB Equity 2,03 36.77 12171 35,940 | 195.30 5,552 4,252 | -23.43 4,416 2,696 | -38.95| 15 3 0 11.4 111 229
CPALL TB Equity 1.72 3045 508,552 554,388 9.01| 42,472 45,560 7.27 20,930 23,285 11.25| 25 3 3 85.0 74.75 12.06
BDMS TB Equity 1.71 36.39 78,417 83,313 6.24| 17,175 19,199 11.79 9,191 11,186 21.70| 23 7 0 291 2438 14.78
BH TB Equity 1.70 32.29 18,264 19,127 4.72 6,261 6,581 5.10 4,152 4,416 6.36 12 12 5 200.0 179.5 10.25
BJC TB Equity 1.64 38.72 156,142 169,164 8.34 21,273 22,690 6.66 6,650 7,265 9.25 16 2 5 61.0 49.25 19.26
CENTEL TB Equit 1.61 28.55 21,378 22,522 5.35 4,894 5123 4.69 2178 2,293 5.28 9 14 2 46.0 44 435
CPN TB Equity 1.61 26.84 33,887 38,388 13.28( 18,670 20,519 9.90 11,216 12,812 1423 19 7 1 85.5 73.25 14.33
AOT TB Equity 1.57 35.00 60,537 65,450 8.12| 36,339 39,969 9.99 25171 27,537 9.40| 18 8 5 75.0 68 9.33
BGRIM TB Equity 1.53 - 36,585 43,473 18.83 9,107 12,022 32.01 1,863 3,044 6340 12 1 1 35.0 31 11.43
BEM TB Equity 1.46 36.00 15,614 16,921 8.37 8,370 9,747 16.46 5,317 3,954 | -25.63| 14 5 0 1.4 10.1 11.40
GLOBAL TB Equi 1.38 35.27 25,402 29,310 15.39 3,474 4122 18.67 2,003 2,413 20.48 7 2 3 21.0 174 16.95
TOA TB Equity 1.37 - 16,347 17,716 8.38 2,598 3,046 17.22 1,825 2,087 14.37 1 4 5 34.0 315 7.35
MINT TB Equity 1.25 27.49 74,938 107,522 43.48| 14135 19,906 40.83 5,445 7,013 28.81 20 5 1 45.0 39 13.33
EA TB Equity 0.95 33.51 12,447 17,387 39.69 7,833 10,767 37.46 4,975 6,881 38.31 6 1 1 59.5 47.75 19.75
MTC TB Equity 0.92 26.15 10,416 12,436 19.39 - - - 3,713 4,872 31.21 19 3 0 57.0 44.25 2237
GULF TB Equity 0.80 - 17,181 27,598 60.63 4,412 8,744 98.18 3,028 3,904 28.94 3 8 2 80.0 95.5| -19.38
TRUE TB Equity 0.46 93.15 161,820 146,103 -9.71( 53,015 37,600 | -29.08 7,035 1,658 | -76.43| 15 6 7 5.9 4.76 18.63
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