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SECURITIES PUBLIC COMPANY LIMITED

Div Yield(%) PE 5Yr. REV Growth EBITDA Growth Net Profit Growth  Consensus  Target Price Upside
04110M9 AVG(X) 2018 2019F ) 2018 2019F (g 2018 2019F (%) BuysHolds Sell price 0411019 (%)
KKP TB Equity 7.61 9.49 23,579 18,979 | -19.51 - - - 6,042 6,040 | -0.03| 11 6 3| 762 64| 1597
LH TB Equity 7.16 1212 34,247 34,108 | -0.41| 9,845 7,590 | -22.90( 10,475 9318 | -11.05| 21 4 1| 124 9.55( 21.07
TISCO TB Equity 7.09 10.36 25,130 19,105 | -23.98 - - - 7,016 7,394 539 16 5 4 1040 101 2.88
TCAP TB Equity 5.99 8.18 62,422 45465 | -27.16 - - - 7,839 7684 | 198 13 9 2 595| 5575 6.30
SCB TB Equity 5.31 10.48 179,495 142,958 [ -20.36 - - -| 40,068 | 41,396 332 19 8 1| 1450 114 2138
KTB TB Equity 476 8.95 158,004 124,273 | -21.35 - - - 28491 29,580 382 13 12 3| 1938 16.9| 14.86
PTTEP TB Equity 451 16.54 171,809 190,732 | 11.01| 125,544 136,135 8.44| 36206 43,901 2125 21 7 3| 153.0( 1165 23.86
INTUCH TB Equity|  4.37 14.53 6,389 5477 | -1427| 1,656 1,778 733 11,491 12,437 824 14 4 1| 754 6525 1346
PTTGC TB Equity 435 9.83 518,655 422,565 | -18.53| 57,420 40,140 | -30.09| 40,069 | 20,621 | -4854| 14 11 5 607 51.5| 15.16
BBL TB Equity 422 9.79 169,526 121,260 | -28.47 - - -| 35330| 36,562 349 26 3 1| 2205 165.5| 24.94
PTT TB Equity 4.16 1077 | 2,336,155 2,232,536 | -4.44| 336,175 328,663 | -2.23| 119,684 | 113213 | -541| 20 6 3| 516| 4575 11.34
DELTA TB Equity 415 16.30 53,067 55,085 380 6,071 5692 -6.24 5137 4,207 | -18.11 3 5 3 564 50  11.31
SCC TB Equity 412 11.16 478,438 453,919 | -5.12| 68,533 68,736 030 44,748 | 40639| -9.18/ 13 11 7| 4520 398 11.95
BPP TB Equity 411 15.09 6,322 6,913 9.34 138 2,589 | 1779.89 3,813 5343 | 4014 8 4 1 240 18.7| 22.08
BANPU TB Equity 3.99 20.88 112,771 92,788 | -17.72| 24,372 17,499 | -28.20 6,694 5052 | -2453] 5 6 5 133 12 9.77
RATCH TB Equity 3.73 13.37 39,520 43,833 | 1091| 4,368 6,712 | 53.66 5,588 7,039 | 2598 8 6 2 740| 7075 4.39
TMB TB Equity 3.66 10.26 62,036 35,670 | -42.50 - - - 11,601 7,509 | -3527| 11 10 7 1.8 153 1550
IVL TB Equity 3.55 10.46 347,171 366,994 5.71| 47,231 40313 | -14.65 26465| 17,737 | -3298/ 20 3 0| 445 31| 3034
TOP TB Equity 3.47 10.57 389,344 339,866 | -12.71| 20,215 22,2909 | 1031 10,149 9,641 500 23 2 3| 750 67.5| 10.00
ADVANC TB Equif  3.42 18.13 169,856 176,799 4.09| 73,807 78,169 591 29682 | 31,935 759 24 7 1| 2500 224| 10.40
TU TB Equity 3.34 17.11 133,285 135,755 1.85| 7,207 10637 | 47.61 3,256 5426 | 6662 15 5 1| 210 16.1| 23.33
DTAC TB Equity 3.19 23.27 72,988 77,980 6.84| 20421 25635| 2553 (4,369) 6,081 | -239.18| 11 11 9 600| 5525 7.92
IRPC TB Equity 3.07 13.89 280,551 247,826 | -11.66| 17,640 13,867 | -21.39 7,735 3264 | -5781| 16 7 4 438 3.52| 2667
KBANK TB Equity 2.97 11.16 193,887 157,328 | -18.86 - - -| 38459 | 39,068 158 21 5 3| 199.0| 1485 2538
SPRC TB Equity 2.87 19.50 209,159 171,057 | -18.22| 4,797 3,373 | -29.68 2,263 665| -7064| 12 6 2| 11.0 8.75| 2045
CPF TB Equity 2.83 14.48 541,937 563,149 3.91| 46,862 43940 | -6.24| 15531 13286 | -1446| 24 1 o] 350 2575 2643
BTS TB Equity 2.64 36.96 12,207 40,364 | 230.66| 4,49 5958 | 43.58 4,416 3,537 | -19.89| 11 7 o] 144 13.2 6.38
WHA TB Equity 2.40 17.61 8,322 10,874 | 30.67| 3,268 4,293 | 31.34 2,907 3586 | 2336 10 0 1 5.3 458 1276
HMPRO TB Equity|  2.36 33.46 61,581 66,213 7.52| 10,387 11,526 | 10.97 5,613 6375| 1358 10 12 6| 184 16.6 9.54
BH TB Equity 232 29.50 18,264 18,547 155 6,261 6,002 -270 4,152 4022 | -313| 5 14 9| 1600 1225 2344
KTC TB Equity 2.27 15.59 17,856 21,320 | 19.40 - - - 5,140 6030 | 1733 6 7 5 445| 4175 6.18
EGCO TB Equity 2.24 11.97 35,522 36,310 222 23,131 11,199 | -51.58| 21,073 | 11,299 | -4638) 4 9 3| 3220 351 -9.01
ROBINS TB Equity|  2.21 24.25 30,547 29,709 | -2.74| 5268 5569 5.71 2,937 3,166 782 12 8 3| 650 64 1.54
OSP TB Equity 217 - 24,297 25,908 6.63| 4641 5110 10.11 3,005 3333| 1090, 8 3 2 390| 3625 7.05
GPSC TB Equity 2.05 23.45 24,777 60,547 | 144.36| 5487 15746 | 186.96 3,359 4500 [ 3424 14 6 o] 686 705 277
CENTEL TB Equit 1.84 27.25 21,378 21,766 182 4894 4642| -516 2,178 1,947 | 1059 7 15 3| 360 3225 1042
CBG TB Equity 1.83 42.32 14,463 15,325 597| 1,898 3,202 | 68.69 1,159 2153 | 8587 5 6 2| 825 80 3.03
CPN TB Equity 1.82 26.03 33,887 37,770 | 11.46| 18,670 20,050 739 11,216 | 12,106 794 19 8 1| 810 6275 2253
BDMS TB Equity 1.81 37.40 78,417 83,517 6.50| 17,175 17,840 3.87 9,191 10,155 | 1048| 17 10 2| 278 23.6| 14.95
CPALL TB Equity 1.61 31.28 508,552 556,961 9.52| 42472 45510 745/ 20930 | 23235 1101 23 3 3| 940 8075 14.10
BJC TB Equity 1.53 39.46 156,142 166,516 6.64| 21,273 21972 3.29 6,650 7,056 610/ 14 4 5| 585 515 11.97
MINT TB Equity 1.41 2717 74938 122,552 | 63.54| 14,135 21,057 | 48.97 5,445 6823 | 2532 23 3 o 455 36| 20.88
AOT TB Equity 1.40 36.80 60,537 63,848 5.47| 36,339 38,560 611 25171 26,284 442 21 7 4| 820| 7325 1067
BEM TB Equity 1.37 37.71 15,614 16,553 6.01| 8370 9354| 11.75 5,317 3,558 | -33.09| 11 8 2/ 118 106 1017
GLOBAL TBEqui{  1.34 35.00 25,402 29,344 | 1552 3474 3,689 6.20 2,003 2,117 568/ 8 3 3 178 152 1461
TOA TB Equity 1.07 - 16,347 17,622 7.80| 2,598 3,062 | 17.87 1,825 2192 | 2009 2 4 4| 360| 4125 -14.58
BGRIM TB Equity 1.04 - 36,585 43913 | 20.03| 9,107 11,648 | 27.91 1,863 2,862 | 5365 10 4 2| 400| 4275 -6.88
EA TB Equity 0.80 33.47 12,447 15929 | 27.98 7,833 10313 | 31.67 4,975 6388 | 2839 7 1 1| 602 47| 2198
TRUE TB Equity 0.71 85.24 161,820 142,308 [ -12.06| 53,015 36,036 | -32.03 7,035 2,753 | -60.86| 9 9 9 6.3 52| 1713
MTC TB Equity 0.58 29.38 10,416 11,284 8.33 - - - 3,713 4365| 1756| 15 4 2| 625 57.75 7.60
GULF TB Equity 0.50 - 17,181 28,051 | 63.27| 4412 8487 | 92.365 3,028 4012 | 3247 3 7 1| 1050 157| -49.52
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