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Div Yield(%) PE 5Yr. Growth EBITDA Growth Net Profit Growth  Consensus Target Price Upside
3011219 AVG (X) 2019F (%) 2018  2019F (%) 2018 2019F (%) BuysHolds Sell price 3012119 (%)

TISCO TB Equity 719 10.42 18,976 19,678 3.70 - - - 7,322 7,578 3.49| 13 8 4 106.0 99.25 6.37
KKP TB Equity 7.08 9.60 18,853 19,685 4.41 - - - 5919 6,258 574| 10 7 2[ 750 66 12.00
TCAP TB Equity 7.07 7.30 45,333 47,222 417 - - - 7,943 8,144 253 11 11 1 59.8 53.5| 10.46
LH TB Equity 6.88 12.28 32,006 33,912 596 7,047 7,558 7.25 8,744 9,167 484 21 3 2 117 9.8 16.24
SCB TB Equity 4.95 10.36 155,999 144,190 -7.57 - - -| 43,980 40,916 -6.97( 21 6 2( 1370 122  10.95
INTUCH TB Equity 4.88 14.35 5417 5,164 -4.67| 1,680 1,590 -5.35| 12,541 13,402 6.87| 18 3 1 77.0 57.25| 25.65
KTB TB Equity 4.78 8.87 123,585 123,226 -0.29 - - .| 29,315 29,792 163 13 11 3| 182 16.4 9.89
PTTEP TB Equity 4.35 13.20 189,181 199,663 5.54| 138,167 139,158 0.72| 44,780 42,722 -4.60( 21 8 3[ 1401 1245 11.10
BBL TB Equity 4.24 9.36 119,835 121,401 1.31 - - -| 36,536 37,406 2.38| 23 3 2[ 205.0 160 21.95
BPP TB Equity 4.20 13.52 6,439 7,610 [ 18.20| 1,825 2,441 33.78 4,873 5,357 9.92 6 5 1 235 17.7| 24.68
PTT TB Equity 417 10.65 | 2,221,712 2,299,514 3.50( 321,647 345,617 7.45 106,707 | 116,025 873 17 10 3 498 44| 11.56
RATCH TB Equity 3.79 13.70 42,995 43,951 2.22| 6,674 6,853 2.69 6,805 6,841 0.53 7 8 2[ 760 68.75 9.54
SCC TB Equity 3.73 11.90 438,843 452,652 3.15| 62,682 65,853 506 35,994 37,351 377 10 12 8| 3975 392 1.38
ADVANC TB Equit| 3.61 18.36 176,220 182,138 3.36| 78,570 83,048 570| 32,105 34,451 7.31| 27 3 1| 250.0 213| 14.80
DTAC TB Equity 3.61 17.94 80,384 81,287 112 25454 26,904 5.70 6,475 6,601 196 13 11 71  61.0 53.25| 12.70
TMB TB Equity 3.57 15.07 35,803 39,796 | 11.15 - - - 7,499 9,503 | 26.72| 12 9 4 1.8 1.68 4.00
BANPU TB Equity 3.44 13.71 90,779 85,683 -5.61| 15,547 15,592 0.29 3,341 4177 | 25.04 5 6 5[ 125 11.9 4.80
PTTGC TB Equity 3.42 11.43 413,675 433,413 4.77| 35402 41,977 18.57| 15,229 20,566 | 35.05| 11 15 5 580 57 1.72
TU TB Equity 3.31 1517 129,535 133,001 2.68| 10,025 10,959 9.32 4,818 5413 | 1234 16 9 o] 176 13.5| 23.51
DELTA TB Equity 3.14 17.06 53,054 56,522 6.54| 4,958 5,631 13.57 3,559 4,130 16.05 4 3 5| 513 53.5| -4.39
WHA TB Equity 3.02 16.05 10,436 12,922 | 23.82 4,137 5049 | 22.05 3,531 4,299 [ 21.73| 10 2 1 54 3.88| 27.88
KBANK TB Equity| 2.82 11.10 159,426 157,245 -1.37 - - -l 38,772 38,022 -1.93( 18 6 4 166.5 151 9.31
CPF TB Equity 2.72 14.76 547,010 572,101 459 40,611 45,280 1150 13,103 14,852 13.35| 24 1 o| 333 275 17.29
IVL TB Equity 2.69 11.86 355,383 388,124 9.21| 34,569 45901 3278 12,889 19,563 | 51.78| 18 4 1 44.0 35 2045
TOP TB Equity 2.68 12.67 337,049 350,365 395 19,136 26,896 [ 40.55 7,241 13,058 | 80.35 22 5 3| 770 69.75 9.42
BTS TB Equity 2.67 39.30 40,613 37,589 -7.45| 6,023 7,153 18.76 3,821 4,271 11.78| 13 4 of 152 13.2[ 13.16
IRPC TB Equity 2.50 30.18 239,973 249,087 3.80| 11,412 16913 | 4821 753 6,163 | 718.31| 12 12 4 4.0 3.68 8.00
HMPRO TB Equity| 2.43 31.89 66,734 71,379 6.96| 11,381 12,499 9.82 6,336 7,109 1220 14 10 5 185 16| 13.51
EGCO TB Equity 2.31 11.77 36,717 36,950 0.64| 11,297 11,750 4.01 11,380 12,144 6.72 6 4 6| 345.0 328 4.93
KTC TB Equity 2.26 15.69 21,389 23,308 8.97 - - - 5,720 6,311 10.33 4 8 6| 420 39.5 5.95
CENTEL TB Equit; 214 23.96 21,238 22,342 520 4,467 4,842 8.38 1,700 1,805 6.19 6 13 5| 29.0 25 13.79
OSP TB Equity 1.98 - 25,724 27,422 6.60| 5,080 5,783 13.83 3,319 3,810 14.78 5 5 3 420 405 3.57
CBG TB Equity 1.94 35.88 15,013 16,165 7.67| 3,535 4,274 2093 2,444 2,921 19.52 7 5 1 97.0 84| 13.40
BH TB Equity 1.87 29.69 18,469 18,906 2.37| 5,891 6,103 3.61 3,885 4,004 3.05 9 11 7| 145.0 147 138
BJC TB Equity 1.84 29.55 161,567 172,738 6.91| 21,809 22970 5.33 6,923 7,606 9.86| 15 3 4 540 42| 2222
CPALL TB Equity 1.79 27.82 553,876 596,893 7.77| 45441 49314 8.52| 22,964 26,072 13.54| 25 2 2| 950 7225 23.95
CPN TB Equity 1.74 24.92 36,607 39,408 7.65| 18,950 21,162 11.68| 11,468 12,708 10.81| 20 7 1 78.0 62.25| 20.19
TRUE TB Equity 1.74 109.59 140,965 145,285 3.06| 34,988 38,347 9.60 2,820 3,068 8.80 7 9 9 5.0 46 8.00
BDMS TB Equity 1.60 37.22 83,654 89,504 6.99| 18,246 19,708 8.02| 10,149 10,940 7.80| 21 6 2[ 275 26 5.45
AOT TB Equity 1.48 33.86 67,991 87,203 | 28.26| 40,984 56,110 | 36.91| 27,697 38,332 | 3840/ 15 13 4 809 74.25 8.19
MINT TB Equity 1.46 27.49 119,535 124,400 4.07| 21,002 22,584 7.53 5,978 7,190 | 20.26| 20 5 of 444 36| 18.87
BEM TB Equity 1.41 35.10 16,434 18,352 [ 11.67| 9,358 10,361 10.72 3,764 4,643 2337 10 9 2 118 10.9 7.63
SPRC TB Equity 1.38 0.58 170,909 191,313 [ 11.94| 1,056 8,404 | 696.25 (1,041) 4,234 | -506.56| 15 4 2 110 10.7 2.73
GPSC TB Equity 1.30 34.05 65,731 78,241 19.03| 17,202 20,882 [ 21.39 4,305 8,585 | 99.43 9 8 3 810 85.75| -5.86
VGI TB Equity 1.20 49.85 6,286 7,050 [ 12.16| 2441 2,833 16.04 1,452 1,802 | 24.10 7 4 6/ 105 9.55 9.05
TOA TB Equity 1.20 34.86 17,568 18,709 6.49| 3,131 3,435 9.69 2,224 2,435 9.49 1 3 4 410 39.25 4.27
GLOBAL TB Equif 147 33.43 28,975 32,644 | 1266 3,634 4,054 11.57 2,015 2,358 | 17.02 7 4 3 173 16.2 6.09
EA TB Equity 0.85 30.77 15,200 20,273 | 3338 9,670 11,713 2113 5,868 7,158 | 21.99 7 1 1 56.0 4375 21.88
BGRIM TB Equity 0.85 38.51 44,006 46,217 502 11,472 13473 17.44 2,689 3,686 | 37.05 5 9 3| 515 525 -1.94
MTC TB Equity 0.48 27.56 11,236 14,123 | 25.70 - - - 4,296 5416 | 26.07| 12 8 2[ 645 63.75 1.16
GULF TB Equity 0.44 64.6337 28,967 33,666 | 16.22( 8,701 10,263 17.95 4,084 4,460 9.21 3 4 4 1715 166 3.21
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