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SECURITIES PUBLIC COMPANY LIMITED

Div Yield(%) PE 5Yr. REV Growth EBITDA Growth Net Profit Growth ~ Consensus Target Price Upside
SET S0 310120 AVG (X) 2019F  2020F  19/20 (%) 2019F  2020F 1920(%) 2018  2019F  2020F 19/20 (%) BuysHolds Sell price 31/01/20 (%)
TISCO TB Equity 7.27 10.58 19,774 20,523 21,116 3.78 - - - - 7476 7,753 7,737 371 11 10 3| 105.0 103 1.90
KKP TB Equity 6.98 9.67 19,546 20,336 21,209 4.04 - - - - 6,020 6,259 6,781 397 10 8 2 72.8 68.25 6.19
LH TB Equity 6.91 12.16 31,499 33,170 34,838 5.30| 6,879 7,391 7,916 745 8,433 8,832 9,437 474| 22 2 2| 117 9.3 2051
SCB TB Equity 6.08 9.55 143,048 148,262 153,151 3.65 - - - -| 37,622 | 40470 44,017 7.57 7 15 71 119.0 98| 17.65
SPRC TB Equity 6.01 1.07 167,087 181,576 190,800 8.67 910 7,814 8,482 | 758.52 (935) 3,788 4,432 | -505.22| 14 5 1 10.8 8.5/ 2093
INTUCH TB Equity| 5.84 14.18 5,417 5,164 4,951 -4.67| 13,831 14,835 14,956 7.26| 12,557 | 13,347 ( 13,714 6.29| 18 3 1 76.5 55.75| 2717
BPP TB Equity 5.30 12.64 6,267 7,467 7,961 19.14 1,632 2,418 2,527 4817 4,689 5,255 5,352 12.07 6 5 1 233 14.8 36.34
KTB TB Equity 5.22 8.71 122,735 126,343 129,080 294 - - - -| 29,604 30,726 | 31,050 3791 11 10 3 179 16.1 10.06
BBL TB Equity 5.06 8.68 121,450 125,876 135,317 3.64 - - - -| 37,020 39,349 | 43,482 6.29| 25 2 1| 198.0 144 27.27
TOP TB Equity 497 11.22 339,089 343,062 351,850 117 17,363 252249 26,585 | 4542 6,334 | 11,816 | 12,376 86.54| 21 4 5 740 52| 29.73
IRPC TB Equity 4.72 -0.85 238,200 244,168 242,675 251 10,723 15,775 16,836 47.12| (1,055) 4,407 5706 | -517.61( 11 13 4 38 2.88 2519
PTTGC TB Equity 4.69 1.1 412,002 423,514 443,670 279 32,021 40,155 44,924 25.40| 13,355 18,451 23,323 38.16( 11 16 4 57.0 49 14.04
TMB TB Equity 4.68 10.26 56,343 62,448 76,922 10.83 - - - - 13,267 14,666 16,851 1054 11 11 5 1.7 1.41 17.06
PTT TB Equity 445 10.59 | 2,221,089 2,260,308 2,352,928 1.77| 320,306 344,045 354,696 7.41| 106,319 | 114,916 | 119,617 8.09| 17 10 3 49.3 43.25 1218
PTTEP TB Equity 431 12.64 202,603 204,921 222,025 1.14| 145,765 145,761 160,965 0.00| 43,160 | 42,941 58,300 <051 19 9 3| 1420 124.5 12.32
ADVANC TB Equi] 4.29 17.92 176,428 182,167 188,461 3.25| 78,764 83,251 86,513 5.70| 32,164 | 34,478 | 35,709 719 26 4 1| 250.0 204 18.40
SCC TB Equity 417 11.43 444,481 458,553 498,855 3.17| 63,363 68,181 63,021 7.60| 35,000 37,787 | 38,071 7.96 7 11 10| 386.0 358 7.25
BANPU TB Equity 4.03 12.98 89,221 85,031 86,689 -4.70( 14,666 15133 17,805 - 3,038 3,864 4,837 27.22 5 4 7 12.0 10.1 15.83
WHA TB Equity 3.90 14.92 10,000 12,810 12,918 28.11 4,066 4,883 5,084 20.11 3,374 4,207 4,502 24.69 9 3 1 4.5 3.18 29.33
RATCH TB Equity 3.78 13.66 43,022 44,345 42,267 3.07 6,772 7,024 7,798 3.7 6,754 6,758 7,642 0.06 7 8 2 76.0 68 10.53
IVL TB Equity 3.75 11.37 354,852 386,971 403,556 9.05| 32,233 43913 47,163 36.24( 11,006 17,047 19,194 5489 17 5 1 38.0 28.25 25.66
TU TB Equity 3.74 16.17 128,516 131,637 136,801 243 9,991 10,938 11,373 9.48 4,762 5,407 5,871 13.55( 16 ) 0 17.7 15.3 13.56
DTAC TB Equity 3.49 16.54 82,253 83,571 84,151 1.60| 27,665 29,395 30,390 6.25 6,297 5,953 6,247 -547( 13 9 7 57.0 445 21.93
KBANK TB Equity| 3.45 10.54 154,948 161,675 171,529 434 - - - - 36,731 40,094 | 44,906 915 21 4 4| 160.0 140.5 1219
DELTA TB Equity 3.44 17.82 52,531 55,792 58,548 6.21 4,896 5,633 6,407 15.05 3,362 4,047 4,263 20.39 4 4 4 52.0 55.25 -6.25
KTC TB Equity 314 13.99 23,123 24,785 - 719 - - - - 6,136 6,755 6,969 10.09 6 7 6 39.5 34.25 13.29
HMPRO TB Equity| 297 30.45 66,258 70,889 75,203 6.99| 11,381 12445 13,271 9.34 6,293 7,062 7,850 1222 13 10 5 17.9 14.6 18.44
CPF TB Equity 288 15.55 540,171 566,808 585,295 493| 41,643 46,261 48,117 11.09| 12,733 15,820 16,969 2425| 23 1 0 36.1 30 16.96
BTS TB Equity 277 37.95 41,023 38,400 27,226 -6.39| 6,299 7,418 9,146 17.77 3,754 4,340 4,603 15.61| 14 4 0] 151 125 1749
EGCO TB Equity 2,69 1117 36,766 37,023 37,632 0.70| 10,722 11,748 12,521 9.57| 11,252 | 12,140 ( 12,661 7.90 6 4 6| 350.0 304 13.14
CENTEL TB Equit; 247 22.711 21,169 22,150 23,465 464| 4423 4,807 5,140 8.68 1,652 1,772 1,951 7.26 6 12 5 28,0 21.7| 2250
CBG TB Equity 236 36.65 15,002 16,108 17,210 737 3,551 4,275 4,644 | 20.39 2,449 3,033 3,364 [ 23.85 7 5 1 98.0 88.75 9.44
BH TB Equity 211 28.30 18,470 18,908 19,418 237 5917 6,130 6,334 3.60 3,866 3,969 4,053 2.64 9 12 6| 1445 133.5 761
CPALL TB Equity 2.09 27.66 553,712 596,347 643,962 7.70| 45167 48,985 53,826 8.46| 22,779 25,791 29,572 1322 25 3 2 92.0 70.75 2310
AOT TB Equity 2.08 3317 67,271 85,859 94,018 27.63| 40,287 55410 59,813 37.54 27,205| 37,845| 41,470 3911 14 14 4 80.8 70.5 12.69
OSP TB Equity 2,07 - 25,740 27,506 29,196 6.86| 5,076 5,802 6,276 14.31 3,307 3,823 4,155 15.59 6 4 4| 450 44.25 1.67
CPN TB Equity 2,07 24.71 36,485 39,064 42,036 7.07| 19,323 21,127 23,249 9.33| 11,306 | 12,593 13,846 1139 21 6 1 75.0 60.75| 19.00
BJC TB Equity 2.05 29.27 161,446 171,584 178,956 6.28| 21,745 22,901 24,164 5.32 6,917 7,574 8,309 9.50| 15 4 3 54.0 41 24.07
GPSC TB Equity 1.85 33.36 65,731 78,009 79,158 18.68| 17,178 20,957 21,556 | 22.00 4,322 8,890 9,365 | 105.71 9 7 4] 815 84 -3.07
MINT TB Equity 1.70 25.16 119,310 123,749 129,600 3.72| 20,421 21,796 23,201 6.73 6,440 7,120 8,042 1057 19 6 0 422 30.75 27.05
TOA TB Equity 1.61 32.99 17,571 18,694 19,732 6.39 3,184 3,494 3,666 9.73 2,268 2,475 2,609 9.10 1 3 4 39.8 36 943
BDMS TB Equity 1.59 36.46 83,639 89,424 95,902 6.92| 18,259 19,714 21,489 797 9,891 10,947 12,306 10.68( 21 6 1 28.0 249 11.07
GLOBAL TB Equi 1.58 31.27 28,721 32,067 35,378 11.65 3,641 4,051 4,556 11.27 2,021 2,360 2,709 16.76 7 4 2 17.6 14.2 19.55
VGITB Equity 1.57 47.67 6,286 7,036 7,942 11.94 2,441 2,826 3,266 15.79 1,452 1,795 2,153 23.66 8 3 6 10.5 8.8 16.19
BEM TB Equity 1.45 35.20 16,400 18,316 19,397 11.68 9,402 10,438 10,906 11.02 3,864 4,655 5,457 2049 8 10 2 11.8 1 6.78
EA TB Equity 1.22 30.52 14,311 21,163 27,447 47.87 9,745 11,934 11,216 2247 5,825 7,312 8,191 25.53 7 1 1 58.0 43.25 2543
BGRIM TB Equity 0.94 42.25 43,907 46,410 48,673 570/ 11,513 13,556 14,841 17.75 2,721 3,732 4,462 37.16 5 8 3 50.0 62 -24.00
TRUE TB Equity 0.88 106.30 139,565 144,758 146,373 3.72| 34,650 38,533 41437 11.21 2,815 2,864 2,905 1.74 7 9 9 5.0 3.76 24.80
MTC TB Equity 0.71 27.90 11,237 14,106 17,368 25.53 - - - - 4,289 5,400 6,561 25.89| 11 9 2 65.0 65 0.00
GULF TB Equity 0.51 69.90 29,244 34,093 44,798 16.58 9,333 11,265 12,968 20.70 4,184 4,734 6,130 13.15 3 4 4] 1720 192.5( -11.92
AWC TB Equity 047 - 11,530 15,550 17,923 34.86 5,288 7,056 8,218 33.43 840 1,929 2,531 | 129.74 7 3 2 6.6 5.35 18.94
SAWAD TB Equity| 0.39 22.52 8,983 10,983 13,201 22.27| - - - - 3,705 4,551 5489 ( 2283 10 10 3| 69.0 75 -8.70
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