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Div Yield(%) PE 5Yr. Growth EBITDA Growth Net Profit Growth  Consensus  Target Price Upside
1103220  AVG (X) 2020F 2019(%) 2018 2019  2020F 2019(%) 2018 2019  2020F 2019 (%) BuysHolds Sell price 11/0320 (%)

KKP TB Equity 947 8.30 19,434 20,558 21,730 5.70 - - - - 6,058 6,380 6,748 5.76 9 9 1 73.0 515 2945
TISCO TB Equity 8.89 9.69 19,558 20,177 20,503 1.62 - - - - 7477 7,781 7,542 -3.07( 13 ) 3| 108.5 88.25 18.66
LH TB Equity 8.69 10.94 32,095 34,054 34,992 276 7,294 7,907 8,641 9.28 8,707 9,338 9,942 6.47| 24 0 2 111 8.15 26.58
SCB TB Equity 8.66 8.43 140,180 147,401 151,081 2.50 - - - -| 37,058 39,067 | 42,530 8.86 6 14 5[ 110.0 73.75 32.95
SPRC TB Equity 8.29 10.51 174,716 184,498 183,941 -0.30 6,242 7,355 8,245 12.10 2,320 3,530 4,185 18.56 13 4 4 9.0 6.25 30.56
PTTGC TB Equity 797 7.90 416,888 436,407 429,513 -1.58( 36,176 42,508 43,751 292| 15892 | 21,076 19,119 -9.28( 11 14 5 54.8 29.75 45.66
TMB TB Equity 7.25 8.50 64,366 69,643 75,289 8.11 - - - - 13,899 15,602 17,802 1441 11 11 3 1.6 1.02 37.61
INTUCH TB Equity| 6.90 13.56 6,925 4,465 5,067 13.48( 13,982 13,945 12,624 -9.47( 12,735 13,102 12,961 -1.08( 18 3 1 75.0 50.5 32.67
PTTEP TB Equity 6.79 11.25 182,694 190,002 200,773 5.67| 127,428 128,515 134,693 481 33,124 34,777 37,644 8.24 13 10 7| 108.0 72.25 33.10
DELTA TB Equity 6.73 15.23 53,879 57,644 61,794 7.20 5,492 6,436 6,283 -2.38 3,587 4,166 4,224 1.40 0 ) 4 52.8 43.25 18.01
KTB TB Equity 6.59 7.62 122,172 125,945 129,439 277 - - - -| 28,497 30,453 31,380 3.04 13 10 3 17.5 12 31.43
PTT TB Equity 6.46 9.02 |2124,718 2,204,896 2,256,685 2.35| 314,366 332,410 341,769 2.82| 92,001 | 103,443 | 109,041 541 13 13 2 45.0 29.25 35.00
TOP TB Equity 6.44 9.08 327,229 340,665 331,335 -2.74 20,190 23,797 24,900 4.63 7,914 10,194 11,086 8.75| 17 7 5 55.5 36.75 33.78
BPP TB Equity 6.41 12.39 6,435 6,927 9,269 33.81 1,403 1,511 1,224 | -18.98 4,353 4,717 5175 9.70 6 2 1 20.5 131 36.10
WHA TB Equity 6.34 13.63 12,035 11,790 13,294 12.75 4,421 4,740 4,380 -7.59 3,889 4,159 4,194 0.84 9 3 1 43 2.68 37.67
BBL TB Equity 6.21 8.06 118,173 122,299 127,559 4.30 - - - -| 36,469 38,461 40,647 5.68| 26 0 1| 188.5 118.5 3714
BANPU TB Equity 593 10.64 85,953 85,882 87,073 1.39| 14,008 16,421 17,433 6.16 2,451 3,506 3,715 5.98 2 6 8 10.0 5.95| 40.50
IRPC TB Equity 5.89 12.24 229,038 233,906 242,576 3.71| 13,262 15295 17,337 13.35 2,815 4,581 5,286 15.37 7 14 5 33 214 35.15
KBANK TB Equity| 5.39 9.32 154,349 160,597 168,145 4.70 - - - -| 35,805| 39,678 44,226 11.46( 22 4 2| 1564 105.5 32.54
ADVANC TB Equi] 524 16.95 184,797 190,489 197,184 3.51| 82,640 86,262 89,450 3.70| 32,665 | 34,089 | 35,165 3.16| 27 3 1| 247.0 185 25.10
IVL TB Equity 4.86 9.68 390,219 406,981 405,361 -0.40( 42,496 46,120 49,486 7.30| 15,069 17,598 18,372 440 15 4 3 37.0 236 36.22
SCC TB Equity 4.72 10.86 450,357 460,174 486,412 570/ 62,660 67,417 62,965 -6.60 32,802 36,803 | 35,709 =297 11 9 8| 376.0 312 17.02
TU TB Equity 4.38 14.85 130,049 136,050 139,818 277\ 10,946 11,576 12,042 4.02 5,398 5,832 6,325 8.46| 19 6 0 17.9 141 21.23
EA TB Equity 414 25.51 21625 27,871 44,005 | 5821| 11,808 13351 18436| 38.09| 7,325| 8195| 12856| 5688 6 2 1| 463| 3625 2162
EGCO TB Equity 4.01 9.20 37,425 37,740 36,257 -3.93 11,416 12,011 11,418 -4.93( 12,105 12,558 12,078 -3.82 7 4 4| 358.0 234 34.64
CBG TB Equity 399 31.05 16,101 17,312 18,190 5.08 4,255 4,642 5,122 10.34 3,039 3,379 3,761 11.31 8 3 1 925 71.75 2243
KTC TB Equity 3.70 13.63 22,296 23,842 25,221 5.78 - - - - 6,339 6,845 7,674 1210 7 7 4 411 34.25 16.72
DTAC TB Equity 3.70 15.51 80,843 81,524 81,524 0.00| 28,313 29,264 28,588 -2.31 5,891 5,240 4,803 -8.35( 11 9 10 46.3 34.25 25.95
HMPRO TB Equity| 348 29.06 68,173 72,107 75,436 4.62| 11,704 12,568 13,622 8.39 6,634 7,322 8,057 10.04( 16 10 1 16.0 13.9 13.13
SAWAD TB Equity] 3.41 18.38 11,081 13,015 15,566 19.60 - - - - 4,528 5,514 6,225 12.90 8 10 5 715 62 13.29
CENTEL TB Equit; 3.39 22.92 20,596 22,461 23,548 4.84 4,379 5,039 4,907 -2.63 1,340 1,673 1,923 1493( 10 11 3 248 20 19.19
BTS TB Equity 3.30 33.79 38,756 36,740 27,962 | -23.89 6,676 8,321 9,666 16.16 4,122 4,481 4,811 7.35| 15 3 0 15.1 10.9 28.05
CPF TB Equity 3.09 12.84 560,776 583,420 594,365 1.88| 47,136 46,173 49,263 6.69| 15,797 | 16,699 ( 17,583 529| 22 2 0| 358 247) 3091
RATCH TB Equity 281 11.81 43,184 41,243 44,164 7.08 7,250 8,056 9,352 16.10 6,921 7,760 8,176 5.35 8 5 1 75.8 57.25 24.42
GPSC TB Equity 276 2248 78,594 79,354 81,401 258 20,774 21,733 21,149 -2.69 8,718 9,395 9,705 330 11 6 1 83.5 57.25 31.44
BJC TB Equity 272 27.64 167,268 175,130 188,250 7.49| 22128 23,337 24,287 4.07 7,389 8,060 8,498 544 13 6 3 48.0 37.75 2135
CPALL TB Equity 2,65 25.90 589,537 634,748 681,561 7.38| 47,447 51511 56,288 9.27| 24,534 | 27,526 | 30,364 1031 20 3 3 83.5 66 20.96
MINT TB Equity 2,62 25.00 118,771 127,060 133,578 513| 21,475 23,715 24,597 3.72 5,953 7,548 7,854 4.06| 20 5 0 375 26.75 28.67
CPN TB Equity 2,62 22.57 38,323 41,023 44,082 7.46| 20,821 22,563 25,922 14.88( 12,238 13,359 14,444 8.12| 20 3 1 73.8 54 26.80
AOT TB Equity 2.58 33.97 59,531 74,216 85,124 14.70( 33,044 44,736 53,265 19.07( 21,878 30,390 36,012 18.50( 13 13 6 74.0 60.5 18.24
TRUE TB Equity 253 128.83 142,832 148,279 153,866 3.77| 37,225 40171 42,464 5.71 1,063 991 2,343 | 136.37 9 8 8 3.7 3.08 16.76
OSP TB Equity 250 - 27,558 29,524 31,341 6.15| 5,664 6,261 6,304 0.69 3,807 4,185 4,615 10.26 4 5 4| 425 40 5.88
BH TB Equity 244 28.28 18,184 19,140 19,710 298 5,688 6,071 6,305 3.85 3,633 3,882 4,103 5.67 6 13 7| 130.5 130 0.38
VGI TB Equity 221 4218 6,326 7,073 7,798 10.24 2,441 2,768 3,158 14.10 1,419 1,722 2,064 19.85 9 3 5 104 6.7 35.58
GULF TB Equity 211 49.42 34,115 47,256 81,268 7197 12,662 14,872 28,033 88.49 4,729 6,066 11,597 91.18 4 2 3| 1745 151.5 13.18
CRC TB Equity 2,04 - 225,244 240,933 256,430 6.43| 23,393 25466 26,742 5.01 8,921 10,159 11,062 8.88 2 0 1 47.0 35.25 25.00
BEM TB Equity 2,01 28.77 18,206 19,574 19,744 0.87| 10,059 10,434 10,690 245 4,448 5,251 5,772 992 11 9 2 11.9 8.7 26.89
BGRIM TB Equity 1.95 28.88 46,003 48,249 55,226 14.46( 13,312 14,330 15,853 10.63 3,413 3,993 5,158 29.16 7 6 3 51.9 375 27.711
GLOBAL TB Equit 1.94 29.47 31,123 34,197 36,307 6.17 4,082 4,571 4,901 7.20 2,336 2,682 3,054 13.86 9 3 1 16.0 14.3 10.63
TOA TB Equity 1.89 32.70 17,679 18,775 19,934 6.18 3,182 3,428 3,614 543 2,267 2,453 2,659 8.36 4 1 3 35.6 355 0.35
BDMS TB Equity 1.85 32.55 86,526 93,564 99,581 6.43| 18,608 20,888 22,426 736/ 10,263 | 11,689 ( 12,621 797 19 7 2| 260 21.3| 18.08
MTC TB Equity 0.93 23.91 13,811 16,668 19,680 18.07 - - - - 5,184 6,243 7,395 18.46 8 13 1 65.0 56.75 12.69
AWC TB Equity 0.80 - 14,805 17,694 18,662 547| 6,882 8,026 8,658 7.88 1,888 2,484 2,827 13.83 7 3 2 6.1 462| 2370
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