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Div Yield(%) PE5Yr. REV Growth EBITDA Growth Net Profit Growth  Consensus  Target Price Upside
20005120 AVG (X) 2020F  2021F 21120 (%) 2020F  2021F 2120(%) 2019  2020F  2021F 2120 (% BuysHolds Sell price 20/05/20 (%)

TISCO TB Equity 8.89 9.41 24,838 19,036 19,348 1.64 - - - - 7,261 6,407 6,793 6.01| 13 ) 2 85.0 75 11.76
KKP TB Equity 8.78 8.05 25,486 18,945 20,209 6.67 - - - - 6,089 5,211 5,570 6.90( 11 3 3 50.5 425 15.84
SCB TB Equity 6.77 9.08 211,124 137,216 140,613 248 - - - -| 40,595 | 29,703 ( 32,867 10.65( 12 14 1 80.0 74 7.50
LH TB Equity 6.74 11.63 - 26,782 29,643 10.68 7,245 5,653 6,510 1517 8,089 6,811 7,726 1344 21 3 2 8.4 73 12.84
BBL TB Equity 5.90 8.33 183,788 113,617 117,629 3.53 - - - -| 34,798 30,554 33,534 9.76| 22 3 1| 133.0 109 18.05
KTB TB Equity 5.65 7.83 165,247 117,207 119,865 227 - - - -| 29,425 | 21,849 ( 23,492 7.52 9 10 6 12.0 10.4 13.33
INTUCH TB Equity| 5.02 14.60 4,878 4,459 4,214 -5.50 1,842 12,597 12,621 0.19| 12,381 11,885 12,015 110 19 2 0 68.0 53.75 20.96
BANPU TB Equity 499 11.74 85,718 78,915 83,303 5.56| 13,657 12,338 15458 ( 25.30( (2,740) 969 2,369 | 144.55 4 6 5 78 6.25| 19.87
KBANK TB Equity| 4.38 9.68 201,777 149,425 155,185 3.85 - - - -| 38,945 | 28,899 32,527 1255 15 10 2| 1120 96 14.29
PTT TB Equity 415 11.51 | 2,219,739 1,890,998 2,051,639 8.50( 280,911 271,184 303,330 11.85( 97,212 67,372 85,939 2756 13 13 2 374 355 5.08
TMB TB Equity 4.09 11.13 55,714 68,899 70,081 1.72 - - - - 7,579 11,758 13,811 17.46( 11 9 3 11 1.15 0.00
TU TB Equity 3.88 16.32 126,275 130,014 134,314 3.31 9,412 10,430 10,881 432 4,084 4,746 5,359 1291 16 6 2 15.7 13.7 12.74
BPP TB Equity 3.81 15.79 5,687 6,189 6,686 8.03 515 1,093 1,227 12.29 2,983 4,096 4,643 13.37 5 4 1 17.0 175 -2.94
SCC TB Equity 3.75 12.01 437,980 420,090 442,679 5.38| 52,819 61,646 65,704 6.58| 32,389 31,510 34,208 8.56| 13 10 4| 369.0 343 7.05
ADVANC TB Equi] 3.69 18.41 180,894 177,516 185,571 454 80,215 81,903 86,117 5.15| 32,691 29,282 30,354 3.66| 27 3 0| 225.0 192.5 14.44
BTS TB Equity 3.69 42.58 45,895 38,643 35,884 -7.14| 3,983 6,887 7,228 4.96 2,740 4,155 3,608 [ -13.18( 13 5 1 13.3 121 8.68
RATCH TB Equity 3.60 14.61 38,364 40,043 39,315 -1.82| 5415 6,922 7,820 12.98 5,785 6,619 7,254 9.59| 15 2 1 73.5 70 476
PTTEP TB Equity 3.54 13.81 191,053 158,505 169,802 7.13| 137,348 106,866 112,320 510 50,545 | 20,442 23,164 13.31 5 18 7 85.0 84 118
DTAC TB Equity 3.32 18.41 81,167 81,351 82,467 137| 29,791 28,896 29,606 246 5,543 5,475 4,704 | -14.07| 12 ) 9 47.0 445 5.32
WHA TB Equity 3.18 17.90 10,463 8,223 9,625 17.05 3,300 3,210 3,824 19.11 2,586 2,662 3,248 22.00 9 4 1 3.2 3.18 0.63
IVL TB Equity 3.06 18.51 352,692 344,746 372,853 8.15| 28,079 37,756 42,983 13.84 3,809 11,110 14,220 27.99| 13 6 2 33.0 285 13.64
IRPC TB Equity 293 -39.51 239,315 185,831 210,480 13.26 7,592 8,261 14,914 80.54( (1,086) (293) 4,105 - 6 12 8 238 2.7 3.57
TOP TB Equity 281 14.42 364,327 261,960 296,622 1323 13,834 14,503 21,825 50.48 6,350 3,533 8,577 | 142.75| 16 7 5 48.0 43 10.42
CPF TB Equity 2.65 15.28 532,573 565,446 584,237 3.32| 44,741 50,497 49,208 -2.55( 13,803 17,407 17,678 156 24 1 0 36.0 315 12.50
DELTA TB Equity 263 21.06 51,172 48,659 53,268 947 4,333 4,704 5,845 24.25 2,899 2,593 3,471 33.87 4 3 4 43.0 55 -27.91
EGCO TB Equity 2.60 1047 - 36,893 37,318 115| 11,281 11,208 11,272 0.58( 13,040 10,963 11,993 9.39( 12 3 1| 319.5 276 13.62
PTTGC TB Equity 257 14.72 412,810 345,182 386,413 11.94( 27,864 25883 34,715 3412 11,404 7,505 14,617 94.78| 15 6 7 440 43 227
KTC TB Equity 252 16.20 19,129 21,444 22,702 5.86 - - - - 5,543 5714 6,244 9.28 4 ) 5 345 38.5| -11.59
SPRC TB Equity 243 -9.02 168,840 144,085 168,772 1713( (2,644) 2,234 6,417 | 187.32 (3,078) (404) 2,889 |- 1 5 3 741 6.75 4.26
OSP TB Equity 2.28 - 25,610 27,243 29,213 7.23 4,354 5,440 6,008 10.45 3,175 3,711 4,143 11.66 4 7 4 41.0 425 -3.66
CBG TB Equity 222 37.01 14,933 16,759 18,520 10.50 3,694 4,631 5,300 14.44 2,504 3,282 3,822 16.47( 11 0 1 111.0 97 12.61
HMPRO TB Equity| 220 33.66 63,046 60,107 65,796 947| 10,953 10,030 11,536 15.02 6,178 5,332 6,444 20.86| 14 8 4 14.6 14.8 -1.72
SAWAD TB Equity| 220 19.85 9,793 10,758 12,480 16.01 - - - - 3,759 4,112 5,016 21.98 9 8 4 53.0 57 -7.55
BH TB Equity 1.84 31.40 18,409 15,280 17,444 14.16 5,744 4,449 5,407 21.52 3,751 2,630 3,467 31.81 3 16 7| 118.0 120 -1.69
BJC TB Equity 1.81 30.98 158,009 159,224 167,491 519 21,314 20,434 22374 9.50 7,319 6,167 7,448 20.77 8 1 3 45.0 425 5.56
CPALL TB Equity 1.79 29.41 550,901 571,392 619,295 8.38| 44,458 45160 49,654 9.95| 21,465 22,290 25,447 1416 21 4 1 80.0 70.5 11.88
GPSC TB Equity 1.77 33.07 66,562 76,100 77,425 1.74| 16,996 19,482 20,926 741 4,148 7,337 8,545 16.47( 10 7 1 78.0 755 3.21
TOA TB Equity 1.48 34.55 16,978 17,054 18,223 6.86 3,034 3,006 3,217 7.05 2,090 2,190 2,338 6.75 3 3 2 36.0 35.25 2,08
CPN TB Equity 1.41 25.55 36,719 27,565 36,639 32.92( 20,653 15250 20,274 3294 11,741 7170 10,901 52.03( 19 5 0 56.0 49.25 12.05
BDMS TB Equity 1.36 38.66 82,723 75,891 84,835 11.79( 17,846 16,091 19,216 19.42 9,457 7,713 10,168 31.82( 21 5 2 245 225 7.98
GLOBAL TB Equi 1.34 36.11 28,081 27,277 32,209 18.08 3,778 3,605 4,298 19.23 2,116 1,529 2,390 56.29 8 3 1 14.6 14.6 0.00
EA TB Equity 1.24 29.28 14,887 19,685 28,699 45.79 9,724 11,078 12,921 16.63 6,075 6,727 7,764 15.42 3 2 2 445 39 12.36
BEM TB Equity 1.16 41.91 16,107 15,339 17,839 16.30 8,517 8,195 9,501 15.94 2,542 3,010 4,337 44.07| 16 4 1 10.2 9.85 343
VGI TB Equity 112 58.79 3,581 4,745 5,328 12.29 2,137 1,775 2,296 29.33 1,106 948 1,342 41.54| 10 1 4 7.9 7.95 0.00
CRC TB Equity 1.06 - 204,009 195,280 226,744 16.11( 24,470 20,047 24,895 24.19| 10,271 5,400 8,464 56.73 ) 2 1 38.3 385 -0.65
BGRIM TB Equity 0.97 4410 44,132 46,225 47,764 3.33| 11,073 13,258 14,258 7.54 2,326 2,971 3,213 8.15 ) 5 2 53.0 52.75 047
TRUE TB Equity 0.84 -14.30 140,943 142,937 149,365 450| 34,689 40,892 44,129 792 1,851 (155) 476 - 6 8 10 33 3.7( -12412
CENTEL TB Equit; 0.67 4.05 20,737 14,375 19,020 32.31 4,345 2,534 4,385 73.03 1,836 (354) 1,026 - 9 6 7 21.0 249| -18.57
GULF TB Equity 0.64 69.44 30,040 33,009 47,462 43.79 7,983 10,526 13,337 26.70 4,886 4,041 5,961 47.50 3 5 2 35.0 37.75 -7.86
MTC TB Equity 0.58 26.89 12,688 13,326 15,818 18.70 - - - - 4,242 4,717 5,702 20.88| 10 9 1 53.0 55.75 -5.19
AOT TB Equity 0.55 55.19 62,783 35,898 52,241 4553| 36,191 16,344 27,691 69.43| 24,682 8,129 | 16,657 | 104.91 8 13 9| 575 62 -7.83
MINT TB Equity 0.21 22.31 119,023 66,412 101,673 53.10( 19,760 8,317 18,999 | 12845 6,721 (8,382) 2,331 - 6 5 1 16.9 18.6| -10.39
AWC TB Equity 017 - - 9,960 14,517 | 4575 4,875 4,487 6,546 [ 45.90 1,054 354 1,555 | 338.88 3 5 4 52 474 8.85
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