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B REV EBITDA Net Profit o e, | |
SET 50 Yield(%)

AVG (X) 2021F 2022F  22/21(%) 2020 2021F  2022F 2221 (%) 2020 2021F  2022F 2221 (%) BuysHolds Sell Price 020421 € (%)
TISCO TB Equity 7.18 11.03 22,878 18,930 19,379 237 - - - -| 6062 6543 7024 735 16 5 2| 1050 9825 6.43
LH TB Equity 6.76 12.71 29,668 32,106 34,705 810 7,395 6,934 7,659 1045 6792 | 7457 8310 1144 20 2 1 2.6 8.55|  10.94
KKP TB Equity 6.05 8.79 26,909 21,388 22,056 312 - - - - 5,829 5,701 6,107 712 13 2 3 65.0 61.75 5.00
RATCH TB Equity 5.35 11.51 34,206 37,296 38,251 2.56| 4,649 7,479 8,294 1089 6336| 6815 7421 890 14 o o 710 51| 2847
TU TB Equity 4.96 14.16 132,402 133409 137,251 288 13,703 11,969 12,008 033| 7,353 6425| 6422 005 16 5 0| 180 146 1889
INTUCH TB Equity|  4.89 15.59 3,668 3,273 2,537 | -2248) 1,974 11,436 9,846 | -13.91 11,001 | 10581 | 11,132 521 14 4 0| 662 57.5| 1314
SPRC TB Equity 4.67 448 130,163 164,273 175,219 6.66 (4,870) 5,783 7,083 2249 (6,119) 2,308 3,390 46.88 9 7 3 9.5 9.15 3.68
KTB TB Equity 455 8.13 156,094 118,706 120,588 1.59 - - - -| 17075| 18366 | 21695| 1813 9 12 6 13.0 1241 6.92
PTT TB Equity 4.45 1375 | 1,615,665 2,081,459 2,197,138 5.56| 225186 312,968 340,637 8.84| 49132 91,716 | 103750 | 1342| 25 1 1| 500 405| 19.00
BBL TB Equity 434 9.70 162,943 122241 126,125 318 - - - -| 17,934 | 25566 | 29202 | 1422 21 5 1| 1505| 1285 14.62
PTTEP TB Equity 433 13.37 160,401 179,921 208,478 | 15.87( 110,166 124,176 141,067 13.60| 21,788 | 33,257 | 38,103| 1457 20 8 1| 130.0 16| 1077
ADVANC TB Equif  4.31 17.64 172,890 176,765 184,174 419| 90,647 89,241 92,987 420 28444 27,030| 29,166 790 26 3 0| 2200 174| 2091
BAM TB Equity 4.30 - 12,444 12,300 13,665 11.10[ 4,728 5815 7,187 2359 1,838 | 3256| 4,093| 2572 11 2 1| 249 215  13.65
SCB TB Equity 4.26 11.33 175353 146,665 150,708 2.76 - - - -| 27580 | 30,735 34892| 1353 18 6 3| 113.0 13 0.00
DTAC TB Equity 419 8.60 78,818 77,781 79,473 2.18| 30,129 29,096 29,994 3.09 5,431 3,948 3,957 021 11 8 8 36.1 32.25 10.73
TMB TB Equity 4.03 10.69 92,290 69,783 71,181 2.00 - - - -| 10138 | 11,154 | 13607 | 2199 10 12 3| 13 124 2.36
SCC TB Equity 3.89 12.91 399,939 451,940 469,090 379 66,836 70,348 74,619 6.07| 36,068 | 37,277 | 39,263 533 22 4 1| 4400 402 8.64
EGCO TB Equity 3.84 8.25 33,578 35,855 36,852 2.78| 10,735 10,517 11,193 6.43 8,488 10,611 11,950 12.62| 10 2 0| 249.0 184 26.10
CPF TB Equity 3.77 12.86 589,713 511,385 520,365 1.76| 75553 62,006 58,207 643 20779 | 22,571 | 22,707 060 22 2 2| 382 2025 2343
BPP TB Equity 372 15.87 5,506 6,939 7,128 273 1,266 917 993 828 4203 4069| 4641| 1406 4 a4 2| 193 20.1 415
BANPU TB Equity 3.67 1347 71,332 87,292 88,688 160 11441 21272 21,893 292 (2,015) 4070 4818 1830 7 4 3| 129 125 2.72
'WHA TB Equity 3.66 20.27 6,914 10,068 10,777 7.04 3,191 4,059 4,506 11.02 1,744 3,013 3,329 10.48| 11 1 1 39 344 12.24
OSP TB Equity 3.61 27.08 25,583 27,353 29,119 645 4824 5664 6,176 905 3433| 3804 4237| 1136 15 4 1| 415| 3425 1747
PTTGC TB Equity 3.42 558.46 320,291 403916 415174 279 20,890 39,650 42,005 5.94 103 | 17,002 19,063 | 1212 24 4 1| 750| 6275 1633
TOP TB Equity 3.06 9.59 247913 291,128 319,131 962 (2,063) 18412 21,948 1920 (7,503) 4,679| 7172 5329 15 8 5| 65| 5775 13.16
BTS TB Equity 3.01 34.19 35,405 35,626 31,580 -11.36 3,430 5,823 6,874 18.06 3,931 2,650 3,719 40.35| 16 1 0 125 9.6 23.20
IRPC TB Equity 2.87 2214 174463 221,716 230,233 384 3910 13394 14,047 488 (4952)| 3148| 3766| 1963 12 5 8 44 4.08 0.49
KBANK TB Equity| 2.86 10.26 186,349 156,854 162,732 3.75 - - - | 30010 | 33339 36215 863 18 4 4| 1565 147 6.07
HMPRO TB Equity| ~ 2.68 32,67 58,347 63,885 67,477 562| 9,874 11,112 12,078 869 5203 6008 6718 1183 18 7 2| 162 149 8.02
SAWAD TB Equity| 249 22711 10,993 11,661 13,261 13.72 7,864 7,713 8,787 13.93 4,592 5,395 6,165 14.28| 13 7 1 84.0 85.5 -1.79
CBG TB Equity 2.48 32.77 17,231 20,282 22,862 | 1272 4,992 6,053 7,053 16.52| 3521 | 4431 5249| 1846 8 4 2| 1528 129| 1555
IVL TB Equity 227 83.43 331,513 381,517 396,003 380 28211 42996 46,277 7.63 823 | 12,205| 14597 | 1960 13 6 2| 46.0| 4475 2.72
GPSC TB Equity 225 30.58 69,578 74,552 75,472 123 20616 21,990 22,721 333| 7463 8551| 8974 494 10 8 2| 820 76 7.32
BJC TB Equity 214 27.20 144,732 154,600 162,277 497 19,593 21,361 22,887 714 4,066 5,621 6,552 16.58| 15 6 1 40.0 38.25 4.38
COM7 TB Equity 2.01 40.97 37,306 44,477 50,285 | 13.83| 2,377 2,856 3,387 1861| 1475 1,826 2231| 2216 7 3 o 615| 6425 @ -4.47
BH TB Equity 195 45.29 12,315 14,539 16,800 | 1555 2,501 3,696 4,783 2040 1,206 | 2059| 2904| 4109 4 15 7| 1225 1365 -11.43
CPALL TB Equity 1.92 29.76 525884 573,238 615,029 7.29| 48,094 49,020 54,547 1125 16,082 | 18,643 | 22,730 2192 26 2 o 750 67.5|  10.00
BEM TB Equity 1.84 41.35 13,489 15,797 17,419 10.26 5,622 8,027 9,185 14.42 2,032 3,339 4,211 2610 17 2 0 10.3 8.6 16.50
CPN TB Equity 1.76 26.13 27,862 32,904 37,215| 13.10[ 16814 19,853 22,160 11.62| 7492 9788 11,317 1562 21 3 0| 60.0 57 5.00
TOA TB Equity 171 30.78 16,296 17,455 18,611 6.62| 3,127 3,196 3,481 890 2058 2126| 2379 119 6 o 2| 380 32| 1579
OR TB Equity 1.63 - 428,804 537,983 584,643 867 16,004 20,387 23,096 1329 o782 | 12,218 13901 1377 3 9 5| 270| 3225 -19.44
BDMS TB Equity 1.63 43.44 68,074 74,400 82,933 11.47| 14,980 16,423 18,734 14.08 5,280 7,589 9,327 2291 22 5 1 25.0 216 13.60
GULF TB Equity 1.46 59.78 32,827 48,460 68,761 | 41.89| 10498 17,200 23,240 3541 4271| 7912 11,390 4396 13 2 1| 393 335| 14.65
BGRIM TB Equity 1.42 39.86 44,087 46,235 50,393 899 12,751 14,175 15781 1133 2174| 3420| 4,187 2245 14 5 o 573 455| 2052
KTC TB Equity 141 30.09 18,936 21,373 23,062 791| 8698 10855 11961 1019 5333| 6146| 6961 1325 1 4 12| 430 80| -86.05
DELTA TB Equity 1.32 64.55 63,208 70,345 78,909 1217 8,889 10,478 12,174 16.18 7176 8,025 9,510 18.51 1 1 9| 254.0 353 -38.98
SCGP TB Equity 1.30 - 92,786 112,728 121,561 7.84| 17,102 20,094 22,180 10.38| 6460 | 8373| 9564| 1422 12 1 1| 51.0| 4725 7.35
GLOBAL TB Equi 1.29 40.02 26,905 31,103 34,111 967| 3778 4517 5,199 1511 1,990 | 2541 | 2989 1762 11 3 1| 227 213 6.33
CRC TB Equity 1.27 - 179,947 210946 235266 | 11.53| 18,434 23,699 28,653 20.91 390 | 4901 7395 5091 17 2 o 380 38 0.00
VGI TB Equity 1.03 66.83 4,000 2,722 3,736 | 3724 1,471 867 1,540 77.73 971 343 887 | 15875 11 3 2| 88 745 1829
MTC TB Equity 0.88 26.09 14,733 15,144 18,010 | 1892 9,471 7,970 8,872 11| 5218 5946| 7186| 2086 15 4 2| 760 68.5 9.87
TRUE TB Equity 0.74 5.36 138,212 145229 149,875 320 57,283 55875 58674 501 (4,412) (956) 696 | 17276/ 5 9 8| 35 3.38 343
CENTEL TB Equit 0.69 27.45 12,907 15,471 19,394 | 25.36 710 3,002 5,269 70.39 (2,670) (771) 919 - 10 5 6 344 355  -3.20
EA TB Equity 0.69 34.37 17,080 24,191 31,451 | 3001 9,395 11,255 13,025 1572| 5241 | 6493| 7,788| 1994 4 2 1| 69.0| 6175 1051
MINT TB Equity 0.65 31.04 55,954 76,818 105467 | 37.30| 1,543 15876 29,219 84.05| (17,675)| (7,580)| 3,594 - 17 2 5| 340| 3225 5.15
AOT TB Equity 0.55 86.73 31,179 14,801 44,048 | 197.61| 11,941  (1,633) 22,513 -| 5300 (7,901) 11,856 - 13 5 9 70| 6975 176
AWC TB Equity 0.22 - 6,136 8,885 13444 | 5131 1,199 3,330 5,723 71.85 (1,854) (574)| 1,160 7 1 4 58 5.05 9.01
u7;N‘l : Bloomberg
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