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SET 50  vield(%) 23/22 23/22
310822 AVE(X)  2021F 2022F . 2021F  2022F  2023F o 2021F  2022F  2023F ..\ BuysHolds Sell Price 31/08/22 (%)

TISCO TB Equity 8.48 10.55 21,676 18,150 18,574 234 - - - < 6782 7421 7,200 141 15 6 1| 1040| 9375 9.86
BANPU TB Equity 7.7 na 133,190 206,494 179,678 -12.99| 44,933 96,634 78,848 -18.41| 21,647 43,427 35,354 -18.59| 10 2 1 17.0 14.50 14.71
LH TB Equity 6.94 13.26 32,069 35,746 37,485 4.87 7,056 8,336 8,705 442 7,388 8,115 8,760 795 19 3 0 10.5 8.90 15.24
PTTGC TB Equity 6.08 342.73 468,953 625,215 608,707 -2.64| 60,154 57,280 58,642 2.38| 38,965 21,610 26,427 2229 12 11 3 57.0 47.50 16.67
PTT TB Equity 5.95 12.30 2,258,818 2,933,813 2,836,171 -3.33| 369,424 423,713 410,887 -3.03| 116,422 121,087 122,765 139 19 4 1 46.5 37.50 19.35
KKP TB Equity 591 9.22 28934 25402 26,902 591 - - - -| 6395 7569 7,940 49| 16 1 ol 815 7250 11.04
RATCH TB Equity’ 5.44 13.07 37,327 46,352 44,197 465 7,260 9,281 11,757 2667| 7,688 9,314 10,043 783 6 3 0| 480 44.00 8.33
PTTEP TB Equity 5.21 14.78 219,068 318,259 299,919 -5.76| 155,110 241,049 218,470 -9.37| 35,285 76,340 73,793 -3.34| 20 7 1| 180.0 168.50 6.39
IRPC TB Equity 5.09 na 255,115 322,439 293,070 -9.11| 24,946 21,542 17,775 -17.49| 14,459 7,152 6,670 -6.73 4 1 8 35 342 229
TTB TB Equity 5.04 11.27 82,372 65,401 68,688 5.03 - - - - 10,927 12,437 14,671 17.96( 13 7 3 14 1.27 9.61
TU TB Equity 4.96 15.86 141,048 155,275 160,985 3.68| 13912 13,155 14,359 9.15 9,296 6,636 7,322 10.33( 15 5 0 20.0 17.50 12.50
BAM TB Equity 4.85 - 13,306 12,111 13,371 10.40 5,431 7,924 8,638 9.01 2,587 3,078 3,811 23.80( 10 1 0 23.0 18.40 20.00
SCB TB Equity 4.82 10.52 176,949 152,104 159,003 4.54 - - - -| 35546 39,906 44,653 1190 23 2 o] 137.3| 11050 19.49
STGT TB Equity 474 - 47,551 24,785 26,345 6.30| 29810 5316 5203 242 23712 2790 2376| -1483] 0 3 10| 140 1420 143
INTUCH TB Equity|  4.68 18.90 3,323 2,886 2,827 206 11,185 11,942 14,179 18.73| 10,748 11,295 12,576 134 6 8 1| 805| 7275 9.63
SCC TB Equity 4.62 11.93 530,112 578,398 607,463 5.03| 80,996 69,193 80,894 16.91| 47,567 37,706 43,729 15.97( 13 8 4 414.0 358.00 13.53
KTB TB Equity 4.47 9.48 144,488 119,339 121,724 2.00 - - - - 21,770 29,318 30,938 5.53| 16 4 5 17.7 16.90 4.52
BBL TB Equity 4.45 10.07 175,887 134,821 142,294 5.54 - - - - 27,192 30,288 34,000 12.26( 21 4 o[ 156.0 137.00 1218
TOP TB Equity 442 4.72 345,496 528,159 468,724 -11.25| 23,711 51,437 28,108 -45.36| 12,095 35,231 13,828 -60.75| 21 4 0 65.5 60.75 7.25
ADVANC TB Equiff  4.40 19.25 181,333 183,644 188,410 259 90610 92,023 94,071 223| 27,633 27,529 29,486 711 21 4 o 2440 192.00 21.31
EGCO TB Equity 4.20 8.02 35,903 48974 45551 699 11,026 12,1131 12,916 647| 6914 11623 12,318 5971 8 1 0| 2200 183.00 16.82
DTAC TB Equity 412 14.62 81,320 81,347 83,159 2.23| 29,660 29,649 30,807 3.91 3,315 3,427 3,982 16.19| 13 4 2 55.8 43.00 22.87
SAWAD TB Equity| 4.02 15.98 10,231 10,474 12,489 19.24 6,116 6,487 7,660 18.09 4,707 4,639 5,454 17.55( 12 7 1 62.0 48.75 21.37
OSP TB Equity 3.82 28.47 26,762 28,573 30,285 5.99 5,013 5,026 5,733 14.06 3,248 3,080 3,677 19.38 9 9 3 344 31.25 9.09
IVL TB Equity 3.77 42.47 468,108 566,485 616,259 8.79| 58,987 85,038 77,556 -8.80| 26,017 41,309 34,795 -15.77| 15 5 1 60.0 43.25 27.92
BTS TB Equity 3.61 31.68 26,056 21,097 23,336 1061| 5,881 7302 8978 2295 3836 3121 3743 1903 13 2 0| 114 8.40 24.66
KBANK TB Equity 3.39 10.02 193,379 171,577 181,771 5.94 - - - -| 38236 42463 46578 969 20 3 0| 1760 153.50 12.78
JMART TB Equity 3.30 58.81 11,793 15,711 18,350 16.80 2,954 3,943 4,969 26.03 2,472 1,835 2,473 34.78 5 1 0 65.0 52.00 20.00
KCE TB Equity 3.23 37.76 14,938 18,818 20,627 9.62 3,684 3,905 4,470 14.47 2,426 2,551 3,053 19.67 4 10 1 63.0 54.25 13.89
CPF TB Equity 313 14.35 512,704 573,063 588,074 2.62| 52,032 56,286 57,407 1.99 6,668 13,481 15,866 17.69( 20 3 0 313 26.00 16.80
HMPRO TB Equity| 2.88 31.68 60,568 66,163 70,713 6.88| 10,153 11,412 12,471 9.27 5,448 6,294 7,057 1212 20 7 0 16.8 13.90 17.26
COM?7 TB Equity 272 40.15 51,126 59,940 68,531 14.33 3,420 4178 4,908 17.48 2,637 2,928 3,483 18.97( 11 1 0 38.0 34.50 9.21
BLA TB Equity 2.66 18.57 48,168 47,925 50,159 4.66 - - - -| 4975 3879 5159 3301l 5 0 o0 510 3550 30.39
CBG TB Equity 2.64 31.86 17,364 20,931 23,509 1232| 4,216 4540 5380 1849| 2878 3170 3,853 2154 8 6 1| 1180 101.00 14.41
GPSC TB Equity 237 37.38 74,874 93,653 94,990 1.43| 21,085 15,739 20,310 29.05 7,970 4,257 7,617 7893 11 8 1 79.0 68.00 13.92
KTC TB Equity 212 23.36 18,176 21,429 23,402 9.21 9,463 9,795 11,144 13.77 5,894 7,011 7,791 1112 6 4 4 64.0 60.25 5.86
BEM TB Equity 2.00 50.86 10,727 13,999 16,202 15.74 4,154 6,539 8,318 27.20 1,002 2,478 4,031 62.70| 16 2 0 101 8.75 13.79
CPALL TB Equity 1.89 3215 566,932 809,148 879,713 8.72| 45,891 67,155 76,838 14.42 7,734 15,531 21,287 37.06| 25 3 0 73.0 61.50 15.75
GLOBAL TB Equif 1.78 36.56 33,615 36,280 39,686 9.39 5,299 5,810 6,385 9.88 3,326 3,615 4,015 11.07( 11 6 1 240 19.60 18.33
JMT TB Equity 171 81.89 3,625 4,961 6,593 3289 2121 3013 4244 4088 1377 2043 2894| 4167 7 3 o 838 78.00 6.87
OR TB Equity 1.70 - 511,799 667,295 672,513 078 18,150 23,441 23744 129| 11,748 14,601 13,823 533 11 4 6| 200 2725 6.03
BDMS TB Equity 1.58 53.22 74,451 85,874 91,288 6.30| 16,234 20,750 21,991 5.98 8,183 10,732 11,757 9.55| 21 6 1 31.0 29.25 5.65
TIDLOR TB Equity| 1.57 - 12,047 13,521 16,299 20.55 4132 5,409 6,953 28.54 3,535 3,810 4,691 23.13| 18 1 0 39.5 28.75 27.22
BH TB Equity 1.51 61.89 12,404 18,641 20,330 9.06 2,445 5,852 6,636 13.39 1,256 3,884 4,503 15.92( 14 9 3| 215.0 216.00 -0.47
CPN TB Equity 1.47 3247 24,840 34,126 39,708 16.36| 14,939 20,443 23,705 15.96 5,010 9,513 11,751 2352 21 3 1 71.0 69.25 246
SCGP TB Equity 1.46 - 124,223 147,755 155825 546 20516 21,795 24,479 1232| 7276 8084 9,672 1965 15 6 1| 625| 5675 9.20
BGRIM TB Equity 142 49.87 46,628 60,498 65,197 7.77| 13,008 11,638 14,791 2709 2,293 1526 2,938 9253| 14 5 1| 440| 37.00 1591
GULF TB Equity 1.27 83.63 47,467 80,304 96,316 19.94| 17,550 21,670 27,426 26.56| 7,725 12,414 15343 2350 7 7 1| 530 5125 3.30
CRC TB Equity 1.22 - 181,791 217,820 239,536 9.97| 19,257 27,596 31,082 12.63 289 5,855 8,041 37.32| 17 4 1 449 40.50 9.75
MTC TB Equity 112 19.76 16,019 16,837 20,939 24.36 7,176 8,928 10,673 19.55 4,948 5,575 6,940 24.48| 10 8 2 55.0 42.50 22.73
TRUE TB Equity 1.12 na 143,655 145,660 150,924 3.61| 56,926 60,175 64,070 6.47| (2,334) (3,414) (613) na| 10 5 1 54 4.56 15.56
MINT TB Equity 0.87 45.86 69,481 107,576 125,483 16.65 9,509 27,428 32,508 18.52| (8,748) 1,935 6,064 213.34| 22 1 1 41.0 32.75 20.12
EA TB Equity 0.78 44.09 20,558 27,185 35,203 2050 10,702 12,911 14,555 1274 5938 8299 8952 788 4 2 1| 960| 8525 11.20
AOT TB Equity 0.63 11.19 7,086 17,393 47,101 | 170.80| (8,405)  (1,498) 26,605 na| (15654) (9,472) 11,034 na| 16 8 2| 750| 7275 3.00
AWC TB Equity 0.27 - 2,537 8,536 13,496 58.10 510 2,758 5,278 91.37| (4,010) 102 1,535 | 14114 7 3 2 58 5.60 3.45
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Wnuing : 1) EBITDA fa flsiewinaaniie miiiayaaa didaw uwazasasming aaiudslifioulfinewSoy Lﬁuuluﬂ@‘uﬁLﬁ'm"ﬁaaﬁ”umiﬁun,a:ﬁmmi 503807 LAV IWUT, #018214
2) Div Yield(%) §ImannInanIoh Dividend Per Share(DPS) lufl 22F 310 Consensus uaz o szaumandaauass u77ﬂﬂmvn“mmdv;ui/ww”wfujvuw”‘rum“r;w{wi

3) PE 5Yr. AVG (X) finszpzinm 2018-2022F lag NA Lﬂuﬂ'mwammu‘lumaﬂﬁ"lwmmmﬁwmu"lﬁ n50-2268-1717 6ia 166 Email : chitrada@aira.co.th

4 Twfa ¥4 SET50 Lm:ig”mfuuagda"m@mﬁmﬁummau 1H/22 uae FastTrack @uL/3zn1a Gan. Wowa giawdily

03 0-2268-1717 6ia 157 Email :Phiraphon.s@aira.co.th

fﬂENTLIQ‘]J‘]J'l‘li]ﬂ‘ﬂﬂuu1llﬂlﬁ]\iiliﬂﬂﬁﬁﬂﬂﬂﬂﬂ Tos1 mﬂﬂ(ﬂﬁi‘]ﬁi) (“Vl't)‘ﬂ”) mm"flumaua“lwnuaﬂmmm"laﬁmmu u"lmﬂumwmmﬂmummmsﬂwmmu lWﬂﬂﬁ“]fﬂWiﬂ‘lﬂfJWﬁﬂVliWﬂ
clﬂ‘] wmuﬂamﬂﬁu“lwamamﬂwaﬂmwﬁﬂa“lmm:immmmawum "laswsmmwummmmuww ']J‘51ﬂﬁ]Wﬂﬂ'ﬂil‘J'lJNﬂiuﬂ'ﬂ1]lﬁﬂ‘l’f1EJ'E)‘LIlﬂﬂmﬂﬂﬁi‘]ﬁlﬂﬂaiuﬁﬂﬂuu Vlil'JWINWN
ﬁi’f)‘l/]N'E]'E]iJ fanua WiouaaIu Llﬁw‘lﬂﬂmﬂuﬂﬁiﬂﬂiwﬂuﬂ’niJﬂﬂGI'EN auysal memaﬂ@'lmmwauacluﬁfmuu To51 nazmise ﬂiiﬂﬂﬁui'ﬂ‘ﬂ WHNU ‘V]LﬂEJ’J“U‘tN‘t)ﬁ]llﬂ'ﬂiJﬁiJWu‘ﬁ
iy mamﬂwmmam@mu’nm‘nﬁuﬂ% uaw/wsa mmimqmmuauq mmiywwnmmﬂuswqmauuu "lawuﬂmmﬁmﬂunmﬂaﬂuuﬂaqmmﬂﬂmu mamauaiﬂﬂ"lmmmm
ﬁ’Nﬁ‘l«!‘l mﬂmmuuu“l%ma“lu”lammuu u'lﬂimmmumwfmmmmwuw“luwmﬁawuwmaﬁaauq usegnala

: 2
viinudnning los1 10 W) @ah 319 9m1segTavwgd $u 17 uaz 200uuman nuaaswatlyuu ngamma 10330 Tns 0-2080-2888 Tn5ans 0-2160-5400 www.aira.co.th


http://www.aira.co.th/

