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SECURITIES PUBLIC COMPANY LIMITED

FWD'24Div  PE 5Yr. REVENUE Growth EBITDA Growth Net Profit Growth rget  Price Upside
Yield(%) 24/23 24/23 24/23
300924 AVG (X) 2022 2023 2024F (%) 2022 2023  2024F (%) 2022 2023 2024F (%) s Price  30/09/24 (%)
SCB TB Equity 9.29 1075 | 219,453 173659 178,269 265 . . . -| 37546 41612 44327 652 14 12 2| 11200 109.00 275
TISCO TB Equity 7.95 10.88 23,669 19,392 20,089 3.59 - 10,036 10,753 715 7,224 6,867 6,794 -1.07 4 19 2 98.73 96.50 231
TOP TB Equity 6.97 5.64 469,244 463,639 490,678 583| 35639 31675 38837 | 2261| 32668 16,151 19,858 | 2295| 25 4 1 64.00 5125 2488
LH TB Equity 6.77 10.31 26,411 27,691 29,588 6.85 6,676 5,627 5,932 5.42 8,313 5,905 6,137 3.94 9 9 2 6.50 6.40 1.56
TTB TB Equity 6.45 16.71 96,250 70405 70923 074 . . . -| 14195 20787 21,938 554 18 9 1 210 197 6.60
BCP TB Equity 6.32 2.03 385,853 472,776 482,196 199 | 34390 41,552 44,308 6.63 | 12,575 8,735 10,074 15.33| 19 2 0 45.50 37.25 22.15
PTT TB Equity 5.66 1199 | 3,144,551 3,181,574 3170294 | -0.35| 420,586 428,160 449,104 489| 91,175 100,543 107,574 699| 14 10 3 3800 | 3400 1176
RATCH TB Equity 541 1152 43675 54278 55642 251 11,831 10368 12320 | 1883| 5782 7500 8585( 1446 7 2 1 3550 | 3225 1008
EGCO TB Equity 533 1031 49,627 42176 43384 | 287| 13010 11944 10091 | -1552| 2683 8519 8702 245 8 3 1| 13800| 12350 11.74
KBANK TB Equity 5.30 10.34 245,293 198,299 200,314 1.02| 106,829 109,925 110,579 0.60 ( 35769 46,646 49,568 6.27 19 6 2 155.50 150.00 3.67
TU TB Equity 5.14 1257 136,153 141,164 147,071 418| 11,818 12974 13,602 484| 7138 5663 6373| 1254 19 3 0 18.00 1460| 2329
KTB TB Equity 5.04 1157 194,860 156,869 157,827 0.61 . . . -| 33698 41,421 42840 343 21 6 0 2200 2060 6.80
BBL TB Equity 4.96 1112 245,606 169,780 170,628 0.50 - - - -| 29,306 42,895 45,687 651 19 7 2 175.00 150.50 16.28
OSP TB Equity 446 2476 26062 28129  29555| 507| 4388 5247 5536 552| 1934 3018 3346| 1087 21 4 0 2800 2310 2121
HMPRO TB Equity 434 26.23 68,283 72,101 76,184 5.66( 12,007 12,658 13,536 6.93 6,217 6,761 7,315 819 23 3 0 12.85 10.40 23.56
INTUCH TB Equity 433 23.96 - - - || 11,878 13820 14971 826| 10533 13,132 14494 | 1038 3 5 1 87.33| 9250| 559
ADVANC TB Equity 408 2517 188,873 211,073 217,275 294 93272 107,341 111,374 376| 26011 32789 36326| 1079 22 3 o 28000 260.00 7.69
WHA TB Equity 4.04 32.99 14,875 14,560 17,111 17.52 5,684 6,648 7,437 11.87 4,046 5,056 5,697 1269 | 20 2 0 6.30 5.45 15.60
ITC TB Equity 3.86 - 15577 18401 20208 | 10.31| 2842 4317 4833 1194| 4470 3542 3916 1056 15 2 0 2740| 2140| 2804
SCC TB Equity 349 10.59 499,646 540,868 579,851 721 57,770 52,904 63,399 19.84| 21,382 16,357 23,961 4649 13 12 2 270.00 241.00 12.03
BJC TB Equity 344 1429 154672 162554 168,528 367| 20908 22,136 23,027 403| 5010 4431 5270| 1894| 13 4 2 2665| 2470 7.89
KTC TB Equity 345 2013 22,169 25683 26,771 423| 13722 - - -| 7079 7576 8208 83| 7 5 3 4600| 4875 564
CPF TB Equity 312 16.13 585,844 598,648 620,421 3.64( 38084 59907 58,903 -1.68| 13970 14,663 15,653 6.76 [ 18 2 0 29.00 24.00 20.83
PTTGC TB Equity 340 21245 | 621,631 634040 617,235 -265| 36954 30436 45403 | 1543| (8752)  (792) 10,537 [-1431.05| 8 14 5 2900| 3000 -333
TLITB Equity 3.06 - 110,261 110,078 115,131 4.59 - - - - 9,265 10,539 10,848 293 4 2 0 11.95 10.80 10.65
EA TB Equity 3.05 1052 30074 27585 27654 025| 13704 10624 9727 | -844| 7604 4755 4076 -1428| 0 2 4 590 895 -34.08
CPN TB Equity 275 36.66 45,613 49,848 52,970 6.26( 26,735 29,190 31,150 6.71| 10,760 16427 17,598 712 23 1 0 81.00 67.00 20.90
OR TB Equity 273 - 769,224 730,824 746,547 245| 20762 19945 21,319 6.89| 10370 11478 12,325 737 10 12 3 18.20 17.60 341
IVL TB Equity 2.70 30.07 541,458 536,386 550,891 270 ( 40,981 47,215 53,541 1340 | 31,006 6,134 10,459 7051| 12 7 1 21.75 24.70 -11.94
BDMS TB Equity 252 55.81 100,853 109,180 117,276 742( 24215 26,467 28,327 7.03( 12,606 15906 17,320 8.89| 26 4 0 35.25 30.00 17.50
GPSC TB Equity 235 4897 90,303 92,480 89,176 -357| 17,251 18,579 19,225 3.48 891 4,936 6,133 2424 18 4 0 55.00 48.00 14.58
SCGP TB Equity 232 - 129,398 140,487 148,615 579 ( 19,129 19,653 21,240 8.08 5,801 6,049 6,815 1265| 19 3 3 36.50 29.00 25.86
CBG TB Equity 225 28.51 18,853 21,054 22,941 8.96 3,310 4,316 4,728 9.55 2,286 2,818 3,160 1214 14 3 1 85.00 79.00 7.59
CPALL TB Equity 220 42.79 895,281 962,758 1,021,539 6.1 76,966 81,996 87,191 6.34( 13272 23,318 26,590 1403 | 29 1 0 79.00 65.50 20.61
TIDLOR TB Equity 210 - 18,972 19,990 22,791 14.01 5,209 6,759 8,085 19.62 3,640 4,280 5,023 17.38| 15 6 4 18.80 18.40 217
BH TB Equity 2.06 96.15 25,296 27,321 29,238 7.02 9,517 10,681 11,372 6.47 4,938 7,898 8,401 6.37 19 6 1 300.00 269.00 11.52
CRC TB Equity 2.03 - 231,438 251,007 270,190 7.64( 31437 33,356 35,571 6.64 7,175 8,793 10,091 1477 20 1 1 40.00 31.00 29.03
MINT TB Equity 2.01 13.73 149,340 161,133 169,568 523| 38,714 43,583 45315 3.97 4,286 8,059 9,064 1248 | 24 2 0 39.63 28.25 40.27
BEM TB Equity 1.98 61.59 16,374 17,458 18,673 6.96 8,572 8,974 9,736 8.49 2,436 3,846 4,243 1032 19 0 0 10.95 8.15 34.36
GULF TB Equity 1.89 99.20 114,054 121,105 127,513 529 | 25307 31,780 35,825 1273| 11,418 18,783 21,609 15.05| 15 2 0 57.00 57.00 0.00
BGRIM TB Equity 1.76 13.95 57,115 57,533 58,981 252 ( 13,796 14,401 15,354 6.62 (1,244) 2,124 2,525 1888 | 11 9 1 28.00 24.00 16.67
CENTEL TB Equity 1.56 28.79 21,558 24,354 26,799 10.04 5,526 6,282 7,009 11.56 398 1,554 1,942 2498 14 7 1 46.00 40.75 12.88
GLOBAL TB Equity 1.50 33.64 32,479 33,920 36,926 8.86 4,851 4,804 5,374 11.85 3,487 2,857 3,276 1467 | 10 8 1 17.00 15.90 6.92
AOT TB Equity 1.42 2117 48,141 66,090 73,900 1182 25054 39,251 45,539 16.02 | (11,088) 19,889 24,236 2186 22 5 2 68.00 64.00 6.25
BTS TB Equity 1.40 17.65 18,175 15,849 16,942 6.90 6,912 6,555 6,198 -5.45 3,826 351 837 | 13873 4 8 0 517 4.50 14.89
AWC TB Equity 1.03 - 13,984 16,709 19,168 14.72 5,003 6,580 7,745 17.70 3,935 2,455 3,025 2318 11 0 2 4.40 3.78 16.40
TRUE TB Equity 1.02 - 202,856 208,843 210,205 065( 83,626 97,164 103,075 6.08 (5,914) 5808 11,261 9389 14 5 1 12.40 11.20 10.71
MTC TB Equity 0.86 22.93 24,526 23,332 27,001 15.72 7,629 7,390 8,610 16.51 5,093 5,860 7,002 1948 | 15 8 2 52.00 49.50 5.05
DELTA TB Equity 0.65 188.97 146,371 168,008 191,444 1395( 22,105 26910 32,334 2016 | 15345 21,864 24,341 11.33 6 9 3 105.00 107.00 -1.87
PTTEP TB Equity 0.20 345.22 8,639 9,622 9,513 -1.413 6,035 7,148 6,894 -3.54 1,999 2,316 2,222 -4.07| 28 4 1 180.00 131.00 37.40
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