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FWD'25 Div REVENUE Growth EBITDA Growth Net Profit Growth S Target  Price  Upside
Yield(%) Est. PIE 25/24 25/24 25/24
30104/25 2025F (%) 2025F (%) 2025F (%) BuysHolds Sell Price  30/04/25 (%)

SCB TB Equity 8.84 8.83 224346 168,305 169,755 0.86 - 95353 97,525 228| 43521 44,039 45266 279 11 15 2| 12400| 119.00 420
PTTEP TB Equity 8.11 6.49 8,842 8,663 8,775 128 6425 6165 6220 089| 2208 1906 1,833| -383| 19 10 3| 129.00 99.50| 2965
TISCO TB Equity 7.81 11.81 25,074 19,337 19,911 297 . . - || 7301 649 6,639 221 3 18 4 98.50 98.25 0.25
TTB TB Equity 7.32 8.06 99,186 66,344 66,966 0.94 . . - .| 18622 21,116 21,753 302| 10 15 3 2.00 1.83 9.29
LH TB Equity 7.0 9.68 24,892 26272 28,108 699| 8124 4637  5471| 1797| 7482 4728 5157 908| 4 13 4 5.5 424 2146
TOP TB Equity 7.05 4713 466,777  M7316 426,536 221| 34861 25963 28773 | 10.82| 19,443 10591 12500 | 1802 11 12 6 28.50 26.75 6.54
BANPU TB Equity 7.01 743 5,148 5,034 5,055 041| 1027 1311 1,281 -2.35 160 148 180 2163 2 7 1 5.05 430  17.44
KTB TB Equity 6.89 6.70 212,224 156,187 158,772 1.66 . . - .| 36616 43342 44,629 297 23 4 0 25.00 21.80| 1468
KBANK TB Equity 6.58 7.29 255,871 193,569 196,474 1.50 - 106,889 108,722 172| 42,405 49,051 51,696 539| 19 6 2| 17340| 15950 8.7
OSP TB Equity 6.35 15.08 27,069 28020 29217 424| 3705 5168 57387 424| 2402 3075 3,165 292| 16 9 1 18.60 1580 17.72
EGCO TB Equity 6.25 7.50 40,317 42916 32620 | -2399| 7,716 12,106 11,191 755| (8384) 8377  8313| -077| 7 2 2| 12000| 10400 1538
ITC TB Equity 6.25 11.47 17,729 18,666 20,082 759| 2760 4068 4,405 828| 2281 3210 3406 610 6 8 4 14.50 1290 1240
RATCH TB Equity 6.21 8.51 33,133 44628 39084 | -1242| 9,051 11,693 11227| -399| 5167 7358 7,570 288 7 4 0 33.00 2625 2571
PTT TB Equity 6.13 872 | 3000453 3,063,407 3,106,979 142 400926 414213 426,055 2.86| 112,024 97,003 101,743 479 13 9 4 35.00 31000 1290
WHA TB Equity 6.03 953 11,335 14,289 15,051 533| 5563 6713 6944 344| 4426 4779 4780 002| 16 5 1 4.26 3.02|  41.06
BBL TB Equity 6.03 5.90 265045 172481 174,245 1.02 . . - .| 41,636 44423 45260 188 18 6 4| 16050 | 140.00| 14.64
TU TB Equity 5.49 9.74 138,433 138,016 142,647 336| 11,395 12,219 12,854 520| (13933) 4419  4982| 1274| 4 12 5 11.50 10.80 6.48
HMPRO TB Equity 5.02 15.34 67,952 72,868 76,809 541| 11946 12,617 13,387 610| 6442 6758 7,257 739 20 7 0 10.00 850 1765
COM7 TB Equity 434 12.59 79,074 85394 92,113 787| 4587 5490 6,009 947| 2857 3553 3957 1137 9 1 1 29.00 2060| 4078
CPN TB Equity 420 11.94 50,184 53584 58,378 895| 26101 31,649 34,440 882| 15062 17,324 19,130 | 1043| 22 3 0 67.00 5075  32.02
ADVANC TB Equity 397 20.68 213569 220,239 225056 219| 93388 116,728 120,530 326| 20086 39,071 42617 908| 17 10 0| 310.00| 295.00 5.08
CPF TB Equity 395 10.69 580,747 604,433 620,045 258| 41913 68324 69,524 176 (5207) 20327 20,648 158 18 1 0 29.75 2650 1226
TLI TB Equity 3.82 12,07 110,798 108,793 111,590 257 . . - || 9707 11072 11,668 538 6 2 0 13.90 1230[  13.01
IVL TB Equity 367 7.72 541,583 545329 545,384 001| 28737 52,693 57,100 8.36| (10,798) 10,022 13,764 | 37.34| 13 8 0 2525 19.00) 3289
BJC TB Equity 366 17.11 157,727 164,402 170,811 390| 20608 23033 23,826 344| 4795 5095 5536 866| 16 4 1 26.00 23.80 9.24
BGRIM TB Equity 331 12.75 55,853 56,143 56,916 138| 13755 14,053 14,566 365| 1889 1,885 2269 | 2034| 6 12 2 14.90 11.30] 3186
BDMS TB Equity 3.28 20.65 107,867 114735 122,634 6.88| 24740 27,7119 29,716 720| 14358 17,084 18,509 834 26 4 0 32,00 2400 3333
BH TB Equity 342 17.21 25,634 26234 27,492 480| 9569 10,214 10,609 387| 7006 7,654 7878 292| 18 7 0 22200| 16500 3455
PTTGC TB Equity 3.06 10.90 608,550 586,755 603,329 282| 41,205 36522 43495| 19.09 999 3475 7,318 11060 13 7 6 21.00 17.30] 2139
KTC TB Equity 3.06 14.18 23,346 26265 27,511 474| 11,258 9,998 10918 920| 7205 7,873 8384 649 3 9 6 46.50 46.50 0.00
CCET TB Equity 299 16.86 147,363 155883 167,825 766| 5448 7,494  8248| 10.06| 1,416 3468 4019 1588 3 1 0 7.55 595  26.89
GPSC TB Equity 294 17.61 90,730 85454 80497 | -580| 18836 18,042 17,955| -048| 3,604 4661 5077 892| 14 9 0 36.00 3125 1520
CPALLTB Equity 294 14.54 958,998 1,016,793 1,073,047 562| 78034 92,881 97,420 489| 18482 28141 31,796 | 1299| 20 2 0 74.00 5150 4369
SCC TB Equity 284 15.32 511,172 538006 562,436 454| 40457 45236 51,730 | 1436| 25915 8080 13764 7033 4 16 6| 160.00| 160.00 0.00
SCGP TB Equity 279 13.84 132,784 138,182 143,683 398| 17,689 16,749 18,043 773| 5248 3466 4422 2757| 10 9 6 15.90 1410 1277
OR TB Equity 212 16.24 723958 698,894 719,008 289| 19540 18,798 20,028 654| 11004 9757 10,656 921 8 12 2 14.25 1450 172
BEM TB Equity 266 21.00 17,004 17,767 18,775 567| 8554 9,699 10,128 442| 3479 3999 4258 647 19 0 0 10.00 590| 6949
CRC TB Equity 260 13.32 244200 260,724 275656 573| 31,204 35740 37,755 564| 8016 9469 10607 1201 17 8 0 35.00 23.70| 4768
CBG TB Equity 254 17.70 20,964 23419 25595 929| 3215 4826 519 767| 1924 3221 3497 858 13 4 2 80.00 6250  28.00
GLOBAL TB Equity 248 15.06 32,435 33,183 35365 658| 4655 4005 4376 686| 2671 2210 2500 1310 4 11 3 7.80 7.05| 1064
MINT TB Equity 228 15.19 161,352 171,961 180,625 504| 37,205 45259 47,064 399| 5407 9431 10410| 1400| 25 2 0 36.88 2675 3785
AOT TB Equity 224 2202 67,121 705711 77,216 942| 23292 41,713 46807 | 1221| 8791 20,898 24402 1677 13 10 5 50.00 3825 3072
GULF TB Equity 2.08 2575 120,888 131,620 131,821 0.15 - 36028 37,287 350| 14858 22328 26302 17.80| 11 1 0 63.00 49.00 2857
AWC TB Equity 1.68 19.30 15,902 18376 21,910 | 19.23| 9793 7245 8816 2169| 5105 2433 3,286| 3507 8 3 2 3.00 220  36.36
SAWAD TB Equity 152 8.1 21,046 18237 204182 1066| 9796 8725 9747 1172| 5001 5463  6131| 1222 10 13 1 38.00 3050 2459
TRUE TB Equity 127 2153 206,020 204650 200,794 | -1.88| 85572 105812 112,138 598 | (15689) 15665 20497 ( 3085 17 3 2 14.90 1210[ 2344
MTC TB Equity 081 12,02 27,902 25596 29,113 | 1374| 12,333 8882 10632| 1970 4906 6881 8002 1629 21 3 0 53.50 4500 1889
DELTA TB Equity 0.55 53.46 164,733 181,503 202,619 11.63| 231170 29,619 33,982 14.73| 18423 19,484 22,725 16.6 3 4 13 71.75 98.00 -26.79
VGI TB Equity 035 91.20 4813 5332 5887 | 10.40 611 480 627 30.63 (65) 469 735| 5688 0 2 3 230 228 0.88
BTS TB Equity 0.20 14853 18,175 16990 19,922 | 17.26| 2,660 6591 7,084 748| 1836 565 628 1120 2 10 0 6.00 505 18.81
ﬁm : Bloomberg
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