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SECURITIES PUBLIC COMPANY LIMITED

FWD'25 Div REVENUE Growth EBITDA Growth Net Profit S Target  Price  Upside
Yield(%) Est. PIE 25/24 25/24

30/06/25 2024 (%) 2023 2024  2025F (%) 2023 2024  2025F BuysHolds Sell  Price  30/06/25 (%)

SCB TB Equity 8.92 8.81 219,453 224,346 168,108 -25.07 - - 95,353 -| 43,521 43943 43,748 -0.44 8 16 2 123.00 117.50 468
KKP TB Equity 8.12 7.24 38,170 38,483 23,931 -37.81 - - - - 5,443 5,031 4,699 -6.60 4 13 4 50.00 45.25 10.50
TISCO TB Equity 8.00 11.75 23,669 25,074 19,117 -23.76 - - - - 7,301 6,901 6,487 -6.00 2 19 3 99.00 96.75 233
LH TB Equity 7.98 8.77 26,411 24,892 23,949 -3.79 8,124 6,740 4,523 -32.89 7,482 5491 4,198 -23.54 4 12 6 440 3.42 28.65
PTTEP TB Equity 7.36 7.05 8,639 8,842 8,896 0.61 6,425 6,599 6,350 -3.78 2,208 2,227 1,986 -1084| 24 6 2 133.00 109.50 21.46
TCAP TB Equity 7.33 6.44 10,264 9,637 8,767 -9.02 - - - - 6,603 6,646 6,983 5.06 3 6 0 54.00 45.75 18.03
KTB TB Equity 7.23 6.64 194,860 212,224 154,696 -27.11 - - - -| 36,616 43,856 43,120 -1.68| 23 3 0 25.00 21.30 17.37
TTB TB Equity 7.04 8.51 96,262 99,186 65,552 -33.91 - - - -| 18,622 21,031 20,756 -1.31 7 17 3 2.00 1.89 5.82
KBANK TB Equity 6.96 7.25 245,293 255,871 190,694 -25.47 - - - -| 42,405 48598 48429 -0.35| 18 6 2 170.00 153.50 10.75
OSP TB Equity 6.95 13.80 26,062 27,069 27,847 2.87 3,705 341 5,260 51.52 2,402 1,638 3,199 9528 | 21 6 0 19.00 15.00 26.67
RATCH TB Equity 6.74 6.99 43,675 33,133 38,819 17.16 9,051 7,805 11,000 40.93 5,167 6,127 7,294 19.05 7 4 0 32.50 24.20 3430
TOP TB Equity 6.71 4.86 469,244 466,777 409,966 1217 | 34,861 23,095 25452 10.20 ( 19,443 9,959 10,478 522 13 10 6 30.50 27.00 12.96
PTT TB Equity 6.59 8.64 3,144,884 3,090,453 2,974,285 -3.76 | 400,926 364,777 405411 1114 112,024 90,072 94,147 452 13 10 4 34.00 30.00 13.33
EGCO TB Equity 6.49 7.00 49,627 40,317 40,114 -0.50 7,716 8,835 10,936 23.78 (8,384) 5411 8,870 63.91 8 2 1 120.00 101.00 18.81
BANPU TB Equity 6.46 6.87 5,083 5,148 5,149 0.00 1,027 1,038 1,383 33.32 160 (24) 156 | -759.63 2 6 2 5.10 4.02 26.87
HMPRO TB Equity 6.38 12.26 68,283 67,952 71,101 463 11946 12,233 12,520 234 6,442 6,504 6,527 036 15 10 2 913 6.50 40.38
BBL TB Equity 6.11 5.90 245,606 265,045 171,437 -35.32 - - - -| 41,636 45211 43984 271 18 6 3 160.00 139.00 15.11
WHA TB Equity 5.85 9.88 14,875 11,335 14,709 29.77 5,563 5,682 7,004 23.28 4,426 4,359 4,980 1425( 18 3 1 410 3.16 29.75
KTC TB Equity 5.83 7.62 22,169 23,346 25,984 1130 11,258 11,597 9,741 -16.01 7,295 7437 7,621 247 8 6 4 39.00 24.00 62.50
TU TB Equity 5.46 9.73 136,153 138,433 136,346 -1.51 11,395 12,275 11,642 -5.16 | (13,933) 4,985 4,157 -16.60 2 15 4 11.00 10.30 6.80
TLI TB Equity 5.10 9.28 110,261 110,798 108,756 -1.84 - - - - 9,707 11,682 11,464 -1.86 6 1 0 1420 10.00 42.00
CPF TB Equity 5.02 8.68 585,844 580,747 600,549 341 41913 63,149 75873 20.15| (5,207) 19,558 23,997 2269 | 18 2 0 31.00 23.00 3478
COM?7 TB Equity 492 10.95 69,559 79,074 85,748 8.44 4,587 5,238 5,676 8.35 2,857 3,307 3,675 1112 10 1 0 28.50 18.50 54.05
CPN TB Equity 463 1091 45,613 50,184 53,192 599 26,101 29,766 31,703 651 15062 16,729 17,348 370 23 2 0 66.50 46.25 43.78
BCP TB Equity 4.60 5.02 385,853 589,877 561,490 -4.81 39,212 45,988 39,554 -13.99| 13,233 2,184 6,087 | 178.69| 12 6 3 41.00 30.50 3443
BJC TB Equity 442 13.79 154,672 157,727 162,277 2.88| 20,608 22,292 22,877 262 4,795 4,001 5,073 26.78| 16 3 2 26.00 19.10 36.13
ADVANC TB Equity 437 18.74 188,873 213,569 221,015 349| 93,388 111,612 117,632 539| 29,086 35075 40,708 16.06 ( 19 8 0 316.00 278.00 13.67
OR TB Equity 3.86 12.28 769,741 723,958 709,426 -2.01 19,540 17,062 19,137 1216 11,094 7,650 10,371 35.57 7 10 6 1425 11.30 26.11
BDMS TB Equity 3.78 18.10 100,853 107,867 113,876 557 24740 26,584 27,485 3.39( 14358 15987 16,891 566 27 3 0 32.00 20.80 53.85
BH TB Equity 3.58 15.13 25,296 25,634 25,684 0.19 9,569 10,265 9,885 -3.7 7,006 7,775 7,400 -482| 15 9 1 195.00 139.50 39.78
CPALL TB Equity 343 12.45 895,281 958,998 1,013,384 567 78,034 87,269 92,782 6.32 18482 25346 28,448 1224 3 1 0 70.00 44.00 59.09
BEM TB Equity 3.33 1713 16,374 17,004 17,640 3.74 8,554 9,107 9,434 3.59 3,479 3,768 3,960 509 19 0 0 9.60 478 100.84
CRC TB Equity 3.29 10.83 231,438 244,200 251,485 298 31,204 33900 34,667 2.26 8,016 8,136 8,806 823 15 8 2 25.00 17.70 41.24
GPSC TB Equity 3.23 15.55 91,079 90,730 85,182 -6.11 18,836 21,626 17,961 -16.94 3,694 4,062 4,776 1757 15 8 0 36.00 29.25 23.08
CBG TB Equity 3.18 14.04 18,853 20,964 23,108 10.23 3,215 4,386 4,775 8.88 1,924 2,843 3,178 1179 11 5 3 70.00 49.00 42.86
CCET TB Equity 3.12 15.80 150,441 147,363 150,202 1.93 5,448 5,277 7,407 40.36 1,116 2,603 3,338 28.25 3 1 0 7.90 5.45 44.95
TIDLOR TB Equity 3.08 8.03 18,972 22,161 21,417 -3.36 7,531 8,705 7474 -14.13 3,790 4,230 4,794 1332 22 3 0 19.00 15.10 25.83
MINT TB Equity 293 13.70 149,340 161,352 170,601 573 37,295 46,754 44,281 -5.29 5,407 7,750 9,209 1882 25 2 0 35.50 23.20 53.02
IVLTB Equity 291 9.54 541,458 541,583 527,860 -253| 28,737 22,904 48426 | 111.43| (10,798) (19,262) 7,698 | -139.96 | 15 6 0 24.25 20.30 19.46
GULF TB Equity 2.76 19.50 114,054 120,888 129,692 7.28 - - 37,289 -| 14,858 18,170 24,118 32.73| 18 1 0 63.00 38.75 62.58
SCC TB Equity 2.73 16.32 499,646 511,172 531,202 392 40457 31,611 45,167 4288 | 25915 6,342 7,994 26.05 6 15 5 170.50 168.00 149
PTTGC TB Equity 2.57 13.95 621,631 608,550 583,452 -412| 41,205 19410 38,148 96.54 999  (29,811) 2,814 | -109.44| 15 7 5 23.00 19.90 15.58
AWC TB Equity 2.46 16.73 13,989 15,902 18,105 13.85 9,793 10,791 7,102 -34.19 5,105 5,850 2,328 -60.20 7 5 1 2.70 1.79 50.84
AOT TB Equity 243 2424 - 67,121 67,217 0.14 - 39,202 37,955 -3.18 8,791 19,182 18,457 -3.78 9 12 8 29.88 30.25 -1.24
SCGP TB Equity 2.38 15.68 129,398 132,784 139,290 490 17,689 15,818 16,831 6.40 5,248 3,699 3,727 076 [ 10 8 7 16.00 17.00 -5.88
TRUE TB Equity 1.64 18.35 202,856 206,020 204,144 -0.91 85,572 84,147 105,598 25.49| (15,689) (10,966) 16,536 | -250.79 | 18 3 1 14.85 11.10 33.78
BTS TB Equity 1.14 52.94 - 19,012 21,562 13.41 - 6,093 7,645 25.46 1,836 2,117 589 -7247 2 10 0 5.40 3.60 50.00
MTC TB Equity 1.01 9.7 24,526 27,902 25,146 -9.88| 12,333 15,130 8,218 -45.68 4,906 5,867 6,704 143| 19 4 1 52.00 35.25 47.52
VGI TB Equity 0.71 42.00 - 5219 5,610 7.49 - 531 625 17.63 (65) 501 767 53.02 0 5 2 218 210 3.81
DELTA TB Equity 0.54 51.34 146,371 164,733 182,226 1062 23,170 26,155 30,022 1478 18,423 18939 19,987 5.54 2 3 15 72.00 96.00 -25.00
ﬁm : Bloomberg
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