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SECURITIES PUBLIC COMPANY LIMITED

FWD'26 Div REVENUE Growth EBITDA Growth Net Profit Growth S Target  Price  Upside
Yield(%) Est. PIE 26/25 26/25 26/25
28111125 2024 2025F  2026F (%) 2024  2025F  2026F (%) 2025F (%) BuysHolds Sell  Price  28/11125 (%)
SCB TB Equity 8.42% 9.60 224346 170,678 166,804 |  -2.27 - 103,967 104,637 064| 43943 47,105 45913| -253| 12 13 1| 14000 130.00 7.69
TISCO TB Equity 7.27% 12.65 25,074 19,493 19,834 1.75 - - - - 6,901 6,596 6,706 1.66 4 16 3 102.50 106.00 -3.30
OSP TB Equity 7.12% 13.24 27,069 26,244 27,130 3.38 3,471 5,637 5,770 237 1,638 3,577 3,584 020 18 6 2 19.20 15.80 21.52
TTB TB Equity 6.99% 9.10 99,186 65,487 64,363 -1.72 - - - -l 21,031 20427 20,715 141 5 20 2 2.00 1.93 3.63
LH TB Equity 6.97% 10.14 24,892 22,020 23,618 7.26 6,740 3,531 3,896 10.33 5,491 3,733 3,965 6.22 2 13 5 3.90 3.50 1143
TCAP TB Equity 6.89% 7.20 9,637 12,046 12,413 3.05 - - - - 6,646 7,695 7,960 3.45 5 3 0 58.00 54.50 6.42
BCP TB Equity 6.80% 441 589,877 530,600 554,615 453 45,988 34,887 39,541 13.34 2,184 4,029 7,991 98.32| 18 3 0 40.00 25.00 60.00
KKP TB Equity 6.72% 9.72 38,483 24,187 24,158 -0.12 - - - - 5,031 5422 5,607 3.42 6 12 3 68.00 64.25 5.84
PTT TB Equity 6.48% 9.26 3,090,453 2,827,514 2,872,623 1.60 | 364,777 383,171 402,650 5.08| 90,072 87,453 94,575 814 16 10 0 36.00 30.75 17.07
HMPRO TB Equity 6.41% 12.98 67,952 68,505 71,224 397 12,233 11,806 12,284 4.05 6,504 6,078 6,431 581| 14 10 2 7.80 6.40 21.88
KBANK TB Equity 6.40% 8.98 255,871 192,780 190,393 -1.24 - 103,111 102,255 -0.83| 48598 49,375 49,085 -059| 15 8 2 190.00 186.50 1.88
KTB TB Equity 6.16% 8.56 212,224 160,164 152,619 471 - - - -| 43,856 47,192 44,787 -510| 22 3 0 30.00 27.50 9.09
WHA TB Equity 6.08% 10.16 11,335 14,895 15,598 4.72 5,682 7,192 7,309 1.62 4,359 4,953 4,809 -290| 17 4 1 4.00 3.24 23.46
CPF TB Equity 5.96% 7.30 580,747 578,885 584,575 098 63,149 84,235 75,037 -1092| 19,558 28,568 23,186 -18.84 7 14 0 24.60 20.30 21.18
EGCO TB Equity 5.87% 7.27 40,317 37,340 35,833 -4.04 8,835 8,408 8,824 495 5411 7,704 8,062 4.65 9 5 0 135.00 113.00 19.47
TOP TB Equity 5.83% 6.43 466,777 405,180 407,923 0.68 | 23,095 22145 27,535 24.34 9,959 12,860 12,011 -660| 14 11 3 38.50 35.00 10.00
RATCH TB Equity 5.67% 9.34 33,133 33,558 29,266 -12.79 7,805 11,201 10,762 -3.91 6,127 6,843 6,873 0.44 6 6 0 32.50 29.50 1017
BBL TB Equity 5.64% 6.80 265,045 178,064 161,276 -9.43 - - - -| 45211 47,196 44,569 557 11 1 5 170.00 158.00 7.59
TLI TB Equity 5.60% 8.88 110,798 111,751 115,323 3.20 - - - .| 11,682 12,022 12,755 6.10 6 1 0 1420 9.75 45.64
BJC TB Equity 5.46% 12.58 157,727 157,843 163,210 340 22292 22,092 22675 264 4,001 4,409 4,843 983 10 9 2 2115 15.20 39.14
KTC TB Equity 5.34% 8.91 23,346 25776 26,502 282| 11507 9848 9,849 001| 7437 7602 7,888 375 11 5 1 35.50 27.25| 3028
TU TB Equity 5.06% 11.86 138433 133222 137,328 3.08| 12275 11508 12,181 584| 4985 4445 43811 824 8 11 3 13.90 13.00 692
COM?7 TB Equity 4.86% 1215 79,074 86,671 93,904 835| 5238 5928 6537 | 1027| 3307 3949 434 994 10 1 0 30.75 2190 4041
ADVANC TBEquity | 4.78% 19.09 213560 224243 229,717 244 111612 120095 124,912 -| 35075 43800 47,889 933 22 3 o 34500 307.00( 1238
CCET TB Equity 4.55% 14.44 147363 138151 153975 1145( 5277 5671 6760 | 19.20| 2603 2594 3330 2837 5 0 0 6.50 462| 4069
CPN TB Equity 4.34% 1274 50,184 50964 56297 | 10.46| 20,766 31,473 34,039 815| 16,729 17,282 18,826 893| 24 0 0 69.00 5350 2897
BDMS TB Equity 4.29% 17.29 107,867 111,944 118,249 563| 26584 27,436 29,100 6.06| 15987 16,381 17,370 604/ 26 5 0 27.50 19.00| 4474
CRC TB Equity 4.28% 14.32 244,200 248,830 248,919 0.04( 33,900 33,466 32,905 -1.67 8,136 9,355 8,372 1051 12 11 2 23.00 19.90 15.58
AWC TB Equity 447% 18.11 15,902 17,558 20,423 | 1461| 10791 6646 7915 1911| 5850 3696 3405| -7.88| 10 2 2 283 192| 4744
CPALL TB Equity 3.80% 12.59 958,998 1,001,993 1,053,180 511 87,269 91,120 96,199 557 | 25346 28,078 30,964 1028 ( 31 0 0 65.00 43.25 50.29
OR TB Equity 3.68% 13.65 723,958 685,896 699,575 199 | 17,062 20,162 21,394 6.1 7,650 11,128 11,838 6.38 14 8 1 16.00 13.50 18.52
IVLTB Equity 3.58% 13.32 541,583 452,682 496,328 9.64( 22904 37,245 46,966 26.10 | (19,262)  (3,156) 5,509 | -274.57 9 10 2 20.80 15.40 35.06
TIDLOR TB Equity 3.47% 9.82 22,161 20,922 22,720 8.59 8,705 8,035 8,834 9.94 4,230 5,108 5,655 1072 22 3 0 24.00 19.10 25.65
CBG TB Equity 3.37% 15.11 20,964 22,337 23,457 5.01 4,386 4,456 4,574 264 2,843 2,893 2,982 3.08( 16 3 0 51.50 45.25 13.81
MINT TB Equity 3.17% 13.02 161,352 164,854 173,072 498 46,754 43374 44523 2.65 7,750 9,095 10,032 1030 25 1 0 33.50 22.00 52.27
GPSC TB Equity 3.17% 16.57 90,730 85,023 80,468 -536| 21,626 19,025 18,988 -0.19 4,062 5,534 5,881 6.26 | 17 4 1 45.00 35.00 28.57
PTTGC TB Equity 3.13% 2439 608,550 542,180 567,067 459 19410 25472 38,986 53.05| (29,811) (9,314) 3,542 | -138.03| 10 8 10 24.25 19.90 21.86
SCGP TB Equity 3.12% 14.54 132,784 134,970 139,990 3.72| 15818 16,704 17,795 6.53 3,699 3,795 4,489 18.29 8 10 6 20.00 15.60 28.21
BH TB Equity 3.08% 17.76 25,634 25,489 26,542 413 10,265 10,058 10,413 3.53 7,775 7,500 7,797 396 20 7 0 214.00 169.50 26.25
GULF TB Equity 2.99% 19.93 120,888 133,875 136,522 1.98 - 39,140 35,138 -10.22| 18470 26,129 30,282 1589 21 1 0 61.50 40.75 50.92
TRUE TB Equity 2.98% 17.48 206,020 201,220 198,638 -1.28| 84,147 105531 111,863 6.00 | (10,966) 17,094 21,169 2384| 19 3 0 15.00 10.80 38.89
SCC TB Equity 2.95% 19.13 511,172 526,430 547,962 4.09( 31,611 43412 49,689 14.46 6,342 10,902 11,682 715 7 1" 8 218.00 186.50 16.89
BEM TB Equity 2.83% 20.94 17,004 17,238 18,107 5.04 9,107 9,246 9,789 5.87 3,768 3,821 4,056 617 20 0 0 8.63 5.55 55.41
AOT TB Equity 1.98% 28.23 - 68,728 74,588 8.53 - 38268 42,778 1179 18,125 18,782 22,072 17.52 9 13 6 40.75 43.50 -6.32
VGI TB Equity 1.39% 31.76 - 5194 5,570 7.23 - 580 946 63.30 501 487 648 3322 1 4 2 1.37 1.08 26.85
MTC TB Equity 1.13% 9.29 27,902 24,780 28,048 1318 15,130 8,410 9,548 13.53 5,867 6,664 7,597 14.01( 20 3 1 49.50 33.25 48.87
BTS TB Equity 1.09% 60.00 - 25,308 26,550 491 - 10,433 10,854 4.04 2,117 (130) 334 | -356.13 2 9 0 442 258 71.32
DELTA TB Equity 0.43% 78.15 164,733 193,653 234,732 21.21| 26,55 33,665 42,538 26.36 | 18,939 22,571 29,238 295 5 7 10 196.00 201.00 -2.49
PTTEP TB Equity 0.22% 7.26 8,842 8,741 8919 203 6599 6161 6289 208| 2227 1877 1,79 | -431| 20 9 2| 13400 10650 2582
BANPU TB Equity 0.20% 1274 5,148 5,158 5,260 199 1,038 1273 1300 210 (24) 67 126| 8882 2 8 0 530 450 1778
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