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MARKET CAP
33.02 Bil.USD

(Date 24/09/2024)

Dividend Yield (%)
2.87

ESTEE LAUDER wsee
Fundamental Upside

19.12%

(REF. LAST PRICE : USD 91.98 on 24/09/2024)

P/E
35.24

P/BV
6.21

(nvestment Highlights\

* Estee Lauder boasts a formidable assortment of upscale
beauty brands, such as Estee Lauder, Clinique, MAC, and
La Mer. This diverse collection caters to a wide range of
consumer preferences, providing a comprehensive and
varied beauty product offering. The company holds a
dominant position in the global prestige beauty market.

* EL had MAC, the world’s biggest prestige makeup brand also
extended their brand reach, with Aveda launching in
mainland China, Le Labo entering mainland China and
Thailand, and The Ordinary debuted in India and the Middle
East. Moreover, EL acquired the TOM FORD brand, after
having collaborated to create and build TOM FORD BEAUTY
for over 15 years.

¢ As of China's new economic policy came out . We think could
potentially stimulate new growth and stability within the
Chinese economy which may benefit to EL in medium to long
term and we anticipate an increase in cosmetic companies
marketing spending on Chinese social media platforms. This
trend could contribute to growing demand for EL in 2025.

¢ With CFO guidance “the Profit Recovery & Growth Program
(PRGP)” we expected to see a improve of gross margin and
reducing overhead cost positively influencing investor
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\sentiment and stock performance

Technical Outlook
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Resistant : |
Support: 86.00

Take Profit: 115.00 / 125.00
Stop Loss : 79.00
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