‘SECUAITIES PUBLIC COMPANY LIMITED

Etsy Inc. Nasdaq; ETSY

Fundamental Upside

19.1%

(REF. LAST PRICE: $71.42 on 12/03/2024)

12M TargetPrice (Bloomberg) P/E P/BV

85.06 USD 21.63 N.A.

ﬂevenue - Net Profit - %Growth(yoy)\ /| nvestment Hi - hii g h ts\

2021 +35%

* Global e-commerce platform for unique handmade
and vintage items, connecting 95.1 million buyers
+10% worldwide. Operates Etsy.com, Reverb, Depop, and
NP: -$694.29M  -241% Elo7, offering 100+ million products. Major revenue
source is the United States.
* Etsy reached a record 92 million active buyers, +4%
NP:$30757M  +144% YoY increase. Positive US. buyer trends emerged after
seven quarters, and international growth remained
strong. Reactivated 6 million buyers, +19% YoY and
NP:$35273M  +15% / acquired 6 million new buyers.
* Approximately 60% of the total revenue came from
marketplace revenue and the rest came from services

NP: $493.51M +41%

+7%

2024F +3%

MARKET CAP revenue.

= * In 2019, ETSY purchased Reverb, a marketplace for

8 = 4 6 B 1 I' 7 U S D used musical instruments. In 2023, Reverb outpaced

(Date 12/03/2024) the music industry's growth, increasing revenue

o » o despite steady sales. With a fourth-quarter boost in
Dividend Yield (%) merchandise sales, the company aims for positive

N.A deusted EBITDA in 2024.
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