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12M TargetPrice (Bloomberg)

75.81 USD

/ Revenue - Net Profit - %Growth(yoym

+35%

NP: $49351M  +41%

+10%

NP:-$694.29M  -241%

+6%
2023F

NP:$336.40M +148%

2024F *6%

NP:$35427M +5%
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MARKET CAP
9.013 Bil.USD

(Date 28/11/2023)

Dividend Yield (%)
N.A.
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Etsy Inc. Nasdaq; ETSY

Fundamental Upside

0.7%

(REF. LAST PRICE: $75.27 on 28/11/2023)

PBV

N.A.

/Investment Highlights\

* Global e-commerce platform for unique handmade
and vintage items, connecting 95.1 million buyers
worldwide. Operates Etsy.com, Reverb, Depop, and
Elo7, offering 100+ million products. Major revenue
source is the United States.

* Etsy reached a record 92 million active buyers, +4%
YoY increase. Positive U.S. buyer trends emerged after
seven quarters, and international growth remained
strong. Reactivated 6 million buyers, +19% YoY and
acquired 6 million new buyers.

* Approximately 60% of the total revenue came from
marketplace revenue and the rest came from services
revenue.

* Etsy continues its focus on building brand awareness
through various initiatives, including running Etsy
brand campaigns in the United States, the United
Kingdom, and Germany. They also test TV advertising
in Austria and Switzerland to complement positive

Qrowth trends in these markets.
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7250 /70.00

Support: 82.00 / 90.00

Take Profit: 82.00 / 90.00

Stop Loss : 69.50
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