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AIRA Keep Eyes On

Global Investment

L g NASDAQ: FTAI
FT A I A V ] a t ] 0 n 12M Target Price (Bloomberg)

169.17 USD
MainteFTAI Aviation is two distinct operating field Fundamental 0Ut|00k
in related. FTAI Aviation Ltd. nance, repair and Exchange
(MRE) specializing in commercial aviation assets and services LAST PRICE 19.90

and FTAI Infrastructure focuses on infrastructure investments
in transportation and energy sectors which made FTAI MARKET CAP (Bil,$) 12.30
a dynamic player in the aerospace aftermarket. P/E 4276
FTAlI main products and service offerings, FTAI .
products span across aircraft engines, complete aircraft, and P/BV 43504
specialized aerospace components with particular expertise in aon 5
CFM56 and V2500 and include supplies aftermarket DU e ) 120
components and PMA development programs give customer a
cost-effective alternatives to original equipment. FTAI owns Technical Outlook
and manages over 421 aviation assets, providing a substantial
foundation for its leasing operations and aftermarket services.

FTAI Infrastructure focus on infrastructure assets Support 105.00 80.00
across transportation, energy, and utility sectors mainly focus .
in high barriers to entry and stable cash flow characteristics. Resistant 140.00 160.00
In 1025 adj.EBITDA came 268.6 Mil$ ahead of market Take Profit 150.00 170.00
est. of 254 Mil$ And the aerospace products business
continued to exceed expectations, with adjusted EBITDA StOp < 80.00

coming in at $130.9 Mil$ (+86% YoY) while Leasing segment
adj.EBITDA came 162 Mil$ ahead of market est. of 126 Mil$
but still aviation leasing contained $30.1 mil$ in recoveries
from assets written-off from Russia/Ukraine war. We think

FTAI still had a high upside and recurring cashflow leasing ,f"H""‘Illlr ]
business. The company is on pace to meet its goal of - o |I"L|‘ L'|
acquiring roughly $4 billion in assets this year, which is A ! o o
: - - R R T A ¥ Iy
expected to establish it as a leading force in the maintenance PV L L TRAL
- 1 L H ‘l .
sector for older engine models. Fr ! .Il hy
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