SECURITIES PUBLIC COMPANY LIMITED

129sniNananaln

SET
1,623.62 +3.09

NAAINITDY g (aLl.)

1,086.11 +2.14 2,385.83 +5.55

YaAINITIY 55,248.53
G -816.21
Uy Fnanning -262.70
dndszing +414.21
Tutlszina +664.69

P/BV (111) Dividend Yield (%)

15.33 1.84 3.10
o Aa ' o A
ﬂ%%ﬂ‘n NHANDAATIAIWW
(+) aataa1vdsein@ DJIA +183.96, NASDAQ +91.40, S&P
+22.43, FTSE -9.73, CAC +53.86 Ltaz DAX +151.61
% % 6 > o U o vV o tﬁ‘ a
wad Unw lasiad nIuy USEE\}“’Uamﬂadﬂw}duﬂuﬁﬂﬁﬂﬂdmiﬁ \Wayd
dymimsdaniisauszuns (Tael) uszaasasasswial
Sunguanssudsznmdiesluini  ialdnisnuaessgus
navddadifiunn  uaziudszanalunsuSunsuanaiun
15/2/62
YU NRAINNRIZTNITLITINTERTINTIANALULATA  URZIWURNY
R o A o & o 5 @
Wadarhengranedassulszane delsuwlewad niul wi
'J'w:ﬁmimiﬁ;wﬂi:mm 5.7 Wd1USD Tunsnasinafinuwenis
TUUAUINT LN warInauwiar wlsssliifianztaaniianass
o A A v o a a A
luiun 15 n.w. 3o mﬁﬂfnmmaﬂi:mmﬁmﬂszmﬂnnx@:nmu
uwazaanngnansauidindsznmaiiuniaingn  laglidas
HuMIaRiANNENNABILNTE
mo@‘ﬁummmﬁuq‘[sﬂ galdsudadunuu (1) ﬁmmsnmdgﬂiﬂ
A a o g = o & a e

(ECB) findnssanaenidoulouny SadusasaanidsTInuuudn
326U 0% uaziduszdudgaidudszianmant wiauasdanaanidy
a A A € v o A % o
[udhniswaswmdizdednliny ECB N5zdu -0.40% uwazdas

o

@amﬁm’iuﬁﬁi:ﬁu 0.25% wiansIRY A MIztInIdATIAaNIdY
da'ld aﬂwoﬁamuﬁa“ﬁ'gaqﬁaﬂuﬂﬁ WAT (2) AMNNIITIENIFY
AUSuaTAANIDATAMBANNGIATIANIINIIA

wazeinsagizniiAamuanIunItinILenaIaIdINg BaaNIN
awn gl (Brexit) Agsfanuliwinen lasasdmsasnfidounn

Brexit aviulvd 29/1/62 %

Market Outlook
Mon 28.1.2019

NANIIAAA

Aweaw?  lasliihwindsidudadsang udlasudadbnyuann
& ) A a ' a o =
aounsal Shutdown Tuanigy fisansngdss udmaiiipataasads
) o A o a £ a &
15/2/62 wianenagsianylaiusinauuazanaia Shutdown Audnasa
windildmanTnanasiangnanssudszanmfinsraunasiiunanu
v { L Qs L
TEUA% Mexico Uszanms 5,700 smUSD anufi Usw.lastiad niuy
a 9
138N309
mm:ﬁag’s:wmﬁﬂmu (1) Madseguina 29 — 30/1/62 (HaLszTUIEN
wa.anunan ) udanagsasaaaanidaulauny 2.25 — 2.50% Leaa
glimInaTan  MruatzezialunIdsuaamsiensasnuiasin
' o ) A
JUQATBING NIVARTBING (7.9.60) §INI1 4.5 AU IUUSD G4
WIRTUAAILQN §9gABLN 50,000 AUUSD UMz 5.9.61 dsuasly
34,000 MUUSD uazinai9ulTuaaIuganiInuen Uszsunm 400,000
fUUSD (2) MILINMIAINIIaNnTgY wasdn Twini 30 — 31/1/62
A oW o o ) )
Tovngd LauInANAINUATNUIINIIVBIENIFY AIABNINTLAINAA
MWINANADNATY lapansgy aznauaSuniumBRusigian
Iu yasn 200,000 AUSD LAwLTU 25% nszauagiiu 7 10% (16
ggnaszazinaeantld 90 W asumruedudeudway %) uaz (3)
= i Q . @ @ 2
Usz16n Brexit laglamnznmsiiauauny Brexit atulnidesgant d9as

a aa & o A a o o
Nﬂﬂ‘iaouﬁaﬂﬂ‘idiu’l%‘ﬂ 29/1/62 VUSNAILNRUABINT BBBNIN EU

luwiwn 20362 lassgsasfinnuliuinanuasianuidsinsinguaan

270 EU wuul39aanad - No deal exit

@ v
e A o

mmnudsaauludszing  wigsliddasedinlug  wdanumaiums

amuﬁ‘ﬁ(u waalanutaeunsidanas mMIdw Fund Flow @am@ss
%aq‘nﬁ winiumsnsuandevasaantiug agnelsAnuenaduseang
ganunth wazenagsfiusafisinlsnatsznaumsfisiwdon n..
MITUTIA% m@ﬂ,m:u:ﬁzuvl,ﬁ%'uﬂaéa”uuguﬁnﬂmiﬁﬁu%’g% 'y;m?ﬂ
NAIMIFIDANVDIUUTLON  UAMWIINHITANUHUNIN Tawlasu
tidsnaduinnumliuesugiifivzaad dnadaanudasms vlw
msamuﬁumjuwé’ammmzﬁﬁLﬁﬂdlﬁdﬁﬂ"limuﬁmﬁm‘”u
WIBNULULAAANAANIILATHINY RAIANERRIBINWENTLAR
1@k GDP 1162 a9 1nRaLlszanth 3.8 - 4.0% NGV 4.2 — 4.5%
woueft 51N, Ana GDP — 4Q/61 Juwaliiudduann 3.3% 1l 30/61 ana
nnduasmumaanuuazmiliislulszina

mMasuinun Sinsudedndaiitaslusaunia 6 en Huanw.a.'61
ahqmﬂé"au"lm 31.40 — 31.50 U Daenagaiu Sentiment audangu

' 2R a & a [
RIDON JUIALRNNIDUNT

TN nmumuum \'[NU WIBITHIMANNING 18]‘) 1 iR () (1 1r]‘1 ") l\‘rl\ﬁu'ﬂr]“ﬂlﬂHHNHH IAJfldlrlﬁ U HJUNI(IH]UH 9 HU m‘mlmmnu mmnum u \Hr!ﬂ D'ﬂrﬂﬁﬂ'[l )FIMNINHWF’I‘TH er TUA” nmmﬂu'[v'nnwm'u RN l(l\”’[ﬂ ARTUN
TOIAULDY ‘lD‘ﬂ ilNVN NideUﬂDJU‘aﬁﬂ U‘}’]Hv'\ﬂﬁj?u‘iUNﬂ‘[uﬂ’ﬂNlﬂUH’\U’WNUWWTHHT‘;[67]UNW’{UT\UJ‘\Nln&ﬂﬂﬂdﬂ?dh‘;E]lﬂdaz)u W\!h}lﬂ“‘ADU'Nd'JU Hd“‘lNDDlﬂUHWE‘;UU‘; ﬂuﬁ'ﬂ}lWW]DGNHU‘:NHN»l’UDﬂﬂlﬂ'ﬂﬂ\l'ﬂi}ﬂﬁ’[li‘ﬂud'ﬂﬂl 105'\ uay/
ﬂ'lﬂ NITNNIIVIEN, 1lUﬂ\)T\D"ﬂU')?}O\)OWVﬂﬂ') WNJLHIUIJFIU ﬂ‘;mw’[\vmm‘mwmuﬂm THUNY  UAY /H‘lﬂ UjlWTﬁW'NﬂTiL\]U'VUf ﬂUUﬁHWWﬂﬂ'\jﬂ\i’(ll‘i'\U\l'l\AﬂLiUil 11317]Dﬂ\]’é\lﬂﬂ“\'[“ﬂTilUﬂUlilkUﬂ\ﬂﬁ’ﬂNﬁﬁl“U V\‘la'IJDNﬂ‘lﬂU‘lN[’\D\)lLQ\’ﬂ')\W“n

v3rin vanniwg las s () @i 319 2IANIIFINNINGS #u 17 uaz 20 anqnln uE U wmleiu ngamme 10330 Tn3dwi 0-2080-2888 Tvsens 0-2160-5400

www.aira.co.th



SECURITIES PUBLIC COMPANY LIMITED

s1naAY (NYMEX) denautian il.a. +US$0.56 agiﬁ US$53.69
13198 z]"oﬂovl,ﬁﬁ"uﬂymi"wgm NAIRWITY ?;azﬂ'i’mmsmsmaanﬁ'm”u
VOINUTIAN f‘fiammdamam‘am’;:qﬂmuﬁm"’uﬁm‘"’ﬂmm@Taﬂ

athslsfaustlasuiasunasu was EIA e sfenindudivaas

o . a & 1y o .
8339 AIga LNNTY 8 FIULNILIA  FIUNWNLNAIATNZAARS

600,000 LN338

31AM@9AT (COMEX) S9uaLLean N.W. +US$18.3 agi USS 1,298.1
doaoud sauniinniiuansgy Ndoudas liamesdidans

\ A A o A a o A
Wlﬁuslﬁ]l,&laL‘Y]UUﬂUﬂﬂiﬂaﬂiadNuaqa%aﬂﬂu6]

*+) La‘fﬂL‘Tmamumn@haﬂszmﬁqw% +414 AMUIN  HIARTAN
+4,626 AULM (I'57 UAz 58 HOANWENTALEN 36,173 MULINUAE
154,346 §TULIN AINENGL VoA T'59 %aagﬂ%azaw 77,927 §1ULN
#uil'60 uaz 61 MWENTATEN 25,755 AULIN UAT 287,459 A

1)

(=3 { Aa
ﬂizm%ﬁéfaamﬂm%J 28 34.A. — 1 N.N.’62

28/1/62 %339 tdaiy
(1) aansdudaus.e.
) @Tqm"uﬂﬁﬁuﬁﬁdﬁww,l,a:nﬁagzymﬁamﬁ"ﬁuﬁauﬁ.ﬂ.
@)  veadIdeRufAINILEEUD.A.
(4) wvaamudnidous.a.
(5) AAONFUAMAIARINIARIEILADUN. 8.
(6) waamuUAnifauns.a.
7  vaewnwthulmiidans.a.
29/1/62 %339 tdaiuy
() dszgua -
2)  TeLuLAaBN.Y.
(3) mwm%aﬁ'ﬁgﬁiﬂmﬁauu.ﬂ.
30/1/62 aw3gy ey
(1) AATTHBAALENTULA DU A.
) Uaﬂﬁ’]ﬁfym_,’l"u’lﬂﬂ’luﬁiaﬂﬂmim’m (pending home sales) LHaus.a.
@) sfonihaiuny
@ weaunasw@sanasnids
31/1/62 aw33y (dawuy
() Aeiuaiadnsinenu
(2) el PMI adanlnifaua.a.
1/2/62 awigy Doy
(1) @AFVTNURINMANBATLADUN.A.
@ arifda amsthesada (PMI) nannInaaLdans.a.

@) avimemmAaifons.a. MnanfudiamdugLMuYaIanig (ISM)

Market Outlook
Mon 28.1.2019

UAZHIUBEALA

] v & o @ g & '
(1) nauswia1s aaldsudszlominnuunldudanaanidonin viu
BBL, KTB
(2) naawasem naulssiwvhinelafinauduas i BGRIM, GULF
(3) naakANGATINNIIN 1INLATINT EEC 111 AMATA
@) nansumannaade maldsvdslorinnanuaduasinamu
LaNT

uwazlasimaneaieiuguidiesasiuniamu 1w STEC,

SEAFCO

HAAAULNUHHDUATAWIFY10 T +0.041 BEN 2.753% (FLAUFIEN 3.77%

\ila NW.’54)
o A A LA
AThANULFLI (VIX) -1.47 Anagh 17.42

Wibleitn - 15237170 : BBL
wnladszlaztannmsaidanas :
ﬂ@:Nﬁ’lﬂaﬂ LT BJC, GLOBAL, HMPRO, ROBINS, CPALL w8z CPN

Wudn

(7
' 1A

NANETG LT% MTC, SAWAD, TK uaz THANI tiluen

q

I a a ¢

ﬂQNﬂ\?WNWLLaZI—ﬂJHM’I 1% TKS 1az PLANB Liluew

N3 IANaa319 13U SCC, DCC, DRT uaz TASCO iiludn
NANTUMNITZUY LT SAMART, SAMTEL ITEL uaz AIT idudu
WIUKANZIHIIN L% PYLON uaz SEAFCO maldnnnuananis

o d a &
WA NEWNNINV

ﬁ:mmzﬁﬂ -1’62 : BBL, BGRIM, CHG, DTAC, SCC uaz SUN

UNILATIZN : TATAAN LAVINUT INT 02-080-2630

TN HJdU'lHl'leW\ \'INU WIBITHIMANNING 1rh 1 iR (Aanpu) (1 L]‘\ 1") H‘r]tﬁU'I r]NNlMHHNHH !AJfl\llr]‘) Wi HHJNLIIIIUII 9 HU H\‘)rll:‘ﬂhl“\l mmnum u \\IHH W'ﬂrlﬂ‘lﬂ'[l )mmnmw'ﬂn er TUA” nmmﬂu'[wmmrm ANAINING l(I\HTH ARTUN
TOIAULDY ID‘ﬂ i]}l"l\l 1411”\171J7)DJU§E)W U‘/ﬂﬁV'\ﬂﬁ??u‘iUNﬂlliﬂ'}'\}lLﬂU\ﬂU’W\llﬂﬁW'\ﬂﬂT‘ﬂ671Uﬂﬂ’{ll‘i'}UJ'\lﬂnui?“'}\](ﬁ\)hﬁE]ﬂW\JE)DN W\!h}w\“‘JDUTdd?U lm~1unaxflunh‘;mj‘; ﬂuﬂ’ﬂ}lﬂﬂﬂD\iﬂHU‘;lullﬂyl'UUﬂﬂlﬂ'ﬂﬂ\l'ﬂﬂufﬁu‘ﬂﬂd'ﬂﬂl 1057 ua/
H‘ID NITNNIIVUIEN HUH\)_\HH“WU'HJU\)O'\VNPI') \JHNJLHIUTJFIU H‘:U'ﬂv‘[ﬂuﬁH'W‘JW'N(\TU')'\F\J POUNY URE /H‘JO UﬁﬂTﬁW'NI'ﬂil\!U'ﬁJ % | ﬂUUﬁB\’mnﬂ'ﬂﬂdhfﬂU\ﬂHJUU\l 1W51'Z}Dﬂ\]’JNQW“\'[Uﬂ_\iﬂJﬂUlilkUﬁ\lﬂ'ﬂNﬁﬂuﬂl V\‘lE]'IJWNﬂ‘lﬂU‘lNV\QGlL‘Nﬂ'N“U'\

v winnwg lesh s () wedt 319 2IANIIFINNINGS #u 17 uaz 20 angnln uE U wmleiu ngamme 10330 Tn3dwi 0-2080-2888 Tvsens 0-2160-5400

www.aira.co.th



©
Market Outlook

Mon 28.1.2010 A '

SECURITIES PUBLIC COMPANY LIMITED

v o
NI
BBL : aanlsgnsile2 inuladaiiias anadn 36,875 awun
e BBL iflu Top Picks ndusuwians malasudszlomian (1) lassmsnisaamunieig finnanszdu
v a 4 a ¥ =g & Aa A da
anudaInIawTa aatdula dszanm 4% uaz (2) uwlsinaanaenideundn las BBL AdwiTanas
o =g o o 2 a 4 A e & ° vo a
nuaaniunaud Faaugeiis 85% va3iwTasan a1a NIM idsuaunng 1o bps vilwrinlign
Yy
BBL N34 4 - 5%
Bangkok Bank e anudnsinamueldnansznuinn NPL 2a9ndu SME fimadinssalnanudnadodagtiud 4.65%
5“15]1'5“?;]“"““ mald Port &ulBawas BBL ni1 80% Ll Corporate Loans amuefi Housing loans tag SME Loans &
a 0 a a a o Y oy g &
WNE9 11% WAZ 9% EInKanIEnunsIanunIasrruiisunvilvelan ldlseeniisaass ena
ldsumsrairsananusindeny AIA aataels BBL §WNIDIUFNG (1) A1 Commission Fee LAz
(2) Profit Sharing
v o a ‘:I J ] { v a
e yusdunadsznaunsllez aradnlsgnT iAndu dezunm 4% agfl 36,875 F1ULIN uazAIaIY
Juna 6.70 U wIadAawdn Div.Yield Yszunm 3.5%

o szifiunanthwnueide2 N1 236.00 LN

Financial Summary 2559 2560 2561 2562F 2563F
Net Profit (Btmn) 31,815 33,009 35,330 36,875 38,259
EPS (Bt) 16.67 17.29 18.51 19.32 20.04
Growth (%) -6.92% 3.75% 7.03% 4.37% 3.75%
BV (Bt) 198.56 210.45 216.26 228.82 241.85
Dividend (Bt) 6.50 6.50 6.48 6.76 7.02
PE (x) 9.57 11.68 10.97 10.12 9.75
PBV (x) 0.80 0.96 0.94 0.85 0.81
Dividend Yield (%) 4.08% 3.22% 3.19% 3.46% 3.59%

1’1&/’7 BBL uae l/ii’&l’lmn’)i[@ﬂ AIRA

TN mumm-u»m \'{NU WIBITHIMANNING lrl‘) 1 iR () (1 1r]‘1 ") \er\ﬁlﬂ]r]“ﬂlﬂJIHNHH hlrlx}lr]‘) U HJUNlﬂlﬁUH 9 HU mmlmmuu mmnum u \Hr!ﬂ D'Hrﬂﬁﬂ'ﬂ )FIMNHH‘\WF’I‘TH Nr) TUA” hlﬂﬁﬂu’(‘l'ﬂ?)ﬂ‘)"ﬂl RN lonf[n ARTUN
TOIAULDY ‘lD‘ﬂ i]NVN mmmunmu‘mﬂ UT\HV'\ﬂﬂj?u‘iUNﬂ‘(uﬁ’ﬂ}lLﬂUH'\UE]\llﬂﬂ'vﬂﬂﬂT‘;[U7lUNW’IUTWUJ_\Nlnﬂ??\ﬂd(ﬁ\)h'}E]'ﬂdﬂﬂu VNH}W]“‘AQU'NK#'JU Hd“luﬂﬂlﬂufﬂﬁ‘iulﬁ ﬂuﬁ’ﬂ}lWW]D\’NNU‘}UXHN»l'ﬂﬂﬂﬂlﬂ'ﬂﬂ\lﬂDNﬁ'[u‘ﬂUd')UU 1057 ua/
ﬂ'lﬂ NITNNIIVIEN, 1lUﬂ\ﬂ\lﬂlﬂU')YJOOOTVNPI')TNNNHUIJHU 3“36{]1"11“1)?Fﬂ‘)“'Nﬂ'\U’ﬂm POUNY URE /H‘lﬂ UiﬂTiW'NﬂTil\lUﬂU T nuuauwwnaﬂnﬂu'ﬂuwuauuu \lﬂiW'ﬂDﬂ\i’é\lﬂﬂ‘\'[uﬂTilUﬁUliLkUﬂ\?ﬁ'ﬂNﬁﬁl“U V\‘la'IJﬂNﬂiﬂUlNﬂDOl\‘)dﬂ')d?‘\lﬁ

v3rin vanniwg las s () @i 319 2IANIIFINNINGS 4 17 uax 20 awanln uE U wmleiu ngamme 10330 Tn3dwi 0-2080-2888 Tvsens 0-2160-5400 www.aira.co.th



SECURITIES PUBLIC COMPANY LIMITED

Wluana (2199w 28/01/62)
EA Tdsazmfaamnais §01130 COD Uaa 90 LuNY AW

nsuaa i lwiians 404 Mw

EA ﬁuq@mssaﬂaﬂ 152160 coD e lWrnasanuau “Wih
U%” LRI 90 MW w%auﬁ:nwamammuﬁuﬁ %guﬁwﬁwﬁm’luﬁavﬁq
494 MW U@ Myay COD tusaliasauasy 260 MW aalulas

NURLLIN

ﬁaga Consensus (www.settrade.com) : e nuneaiy 53.76

U

AOT é’muvlmmmﬁn ﬁﬂlsqw%vw;a 6.5 NaIh

AOT lannms Trflasung 1/62 iinafiuns 2.26 uau
A a ' o °
Winndu wazilanansuviu 35 Suau nuwinlasing 1/62 flsla
6.5 Wa1uLIN Lusnyuue “” Matnany 73 un T

Uszyadi@awinguii lafia

Jo3n Consensus (www.settrade.com) : 1A NLWANELARY 72.11 1N

BBL-KBANK &1509717& BaA%R9LNwH 'IFRS 9’

o

aauITEninydas 50 Tueasasunitlndauaasgiu
IFRS 9 lhuusrinasasld dowsuanmznysumaiinuguanis
UsznauATIWIT (NNW.) 1379 i AANADULITENTBIN
pnviu BBL-KBANK uaz TISCO d1vasunss Tiamiuvinen

Wl KTB-KKP-TCAP #a403d13a9Lfal

£

Vaya Consensus (www.settrade.com) : Nneandanelaie BBL
243 U KBANK 231 U1 TISCO 92.24 u1n KTB 21.43 Un

KKP 80.58 u1h TCAP 57.67 U

Market Outlook
Mon 28.1.2019

coM7 &9nQ4/61%la nypunailinlans 867 am

com7 asdnlasana 4/61 mopgasaull 61 aunulansdla
‘ﬂ:ql,ijﬂ 20% wiawauselat 62 Talaidnin 10% %é’at’%u%’ufﬁﬂﬁ
KingKongPhone Tusngigas “@a” 1hsnen 26 un analasans 4/61

ilafiala 241duum wuuld 61 finlavs 867 uum

?Taga Consensus (www.settrade.com) : Nnanthrunsade 22.53 Un

Y ' a_a & Y
SYNEX LLEIN\”JIGI?N"I&4/61 L ﬂ"l\'iLLN%ﬁqiﬂﬁ]l] 62 @l\?lj]"li"lﬂ‘lﬂ

1e 10-15%

SYNEX udusu'lasang 4/61 usn suanfiasdsaaladsu nuu
1 61 Mwlanzqith 37,500 swuum suneled 62 Ta 10-15% Juww
Winfudn 4-5 wutud wanlusng ealslasang 4/61 W 178 du

1IN W “va” 1 17 un

iaga Consensus (www.settrade.com) : Tandhnaneaie 16.92 U

a s v ]
CPF N9UAWEIND 51 AWYAL1Y 6 LEWAH &gamﬂ‘n.-uﬂsgﬂ

aliek]

CPF Maith 5 4 BaAVIBWI 600,000 UL BRI
Nulaanlssinanas 75% giﬁm‘immu-ﬂﬁﬂﬂué—@lsﬁ F0 bR 7

A8 ﬂﬁ;jﬂ%'waﬂan Lﬁwﬁwmﬂqsﬁmiu@iwoﬂs:Lwﬂ@iaLﬁao F

e g
wugmmﬂsgﬂmmimmu

To3a Consensus (www.settrade.com) : 1A LLWANELAAY 30.18 U

v
cl Eﬂ“llil’]&l\‘i’]%ﬂ%%’ﬁ‘[iﬂuﬁ&l aaiile2 salauns 700 81w

Cl LAUWATNVEN LT RIRUIAITITINTY 9IIas978 ladsedn
a v A o a &
et 62 318 16USHIT159LINLAL 700 FAULN LANDRANNUTTNI D
600 gL bl 60 KAILTIUIWITEIUABLNUAT WK QLﬁ@l WAz

[

1101 §7 AU BIRn

To3a Consensus (www.settrade.com) : A NLMANBLARY — LN

Rulilg VU\]UU\IV!’]V\ ﬂuu WIBITEIMANNING 1?]') A (anpu) 1r]‘5 ") l)l[—]\i‘]u'ﬂrlﬂﬂ’[ﬂll\idlli‘\ IAIrN‘lih Y \\JUNlﬂlﬁ\lll ir) HU W)hrlli‘ﬂlr)ll\l”\‘!‘lr)lﬂlllﬂ u \Wr)ll 1‘)'[1("1‘")7] \FI“NHY\‘\WFﬂM Hr) TUA” hlﬂﬁﬂu’t‘l'ﬂil‘n"'ﬂl ]!I“E’IHYI'SWH 1@”’{“ ARTUN
TOIAULDY ID'ﬂ ilNVN HUVN'WU?MNUiBN UT\HV'\nﬂiTN‘aUNﬂ’(uﬂTWLﬂU“’\UE]\uVWW'Wﬂﬂ'\‘;’['[ﬂ][]Nﬂ’(u‘ﬂUJ'“U;LN?TW'NVHJ“";E!IW’NE]E)H Vl\!lillﬂﬂ‘éDU'Nd'lu ua”lunmf]um‘num ﬂuﬂ'ﬂ}lQuﬂMDdﬂNUimllfhI’Uﬂﬂﬂlﬂ'ﬂﬂ\!ﬂﬂ}iﬁ’[lﬁ’\ﬂ\)’)llu 101’\ uay/
WiD NIINNITVIEN, Ullﬂ\ﬂ\!“mU')'I]ﬂdr]’WNﬂTWNNNUﬁHU Vl‘éaEﬂ?TMUiﬂ'l‘)\ﬂ”\\lﬂ'\\”'\m WOUNY UNS/MID UINTINNMIUBUS T ﬂUUﬁBﬂﬂﬂ?ﬂ')ﬂ\!’fu‘ﬂU\I'l\lQUUU 1{!?')71Dﬂ\i']\-\ﬂﬂb’[\lﬂT‘MUﬁUUL\UR\!ﬁT\Nﬂﬁ\M\I M‘:a'mualaﬂmmuwmmm

www.aira.co.th

v3rin vanniwg las s () @i 319 2IANIIINNINTT 4 17 uax 20 awanln uE U wmleiu ngamme 10330 Tnséwii 0-2080-2888 Tnssns 0-2160-5400



Market Outlook

Mon 28.1.2010 A '

SECURITIES PUBLIC COMPANY LIMITED

Equity Market

COUNTRIES Day (Million$) WTD (Million$) MTD (Million$) YTD (Million$)
India (27.31) 82% 4.72 (549.81) (549.81) 24/01/2019
Indonesia (12.62) (212%) 26.01 763.14 763.14 25/01/2019
Japan (607.58) N/A (607.58) (6844.00) (6844.00) 18/01/2019
Pakistan 7.05 34% 13.74 4.54 4.54 24/01/2019
Philippines 20.66 38% 57.99 265.71 265.71 25/01/2019
S. Korea 92.57 (88%) 92.57 2588.64 2588.64 28/01/2019
Sri Lanka (0.10) (106%) 1.50 (11.40) (11.40) 25/01/2019
Taiwan 595.24 386% 1098.75 1506.40 1506.40 25/01/2019
Thailand 13.14 (89%) 38.56 148.06 148.06 25/01/2019
Vietnam (1.34) (29%) 0.02 46.95 46.95 25/01/2019
Abu Dhabi 14.37 122% 14.37 93.51 93.51 27/01/2019
Dubai 0.50 (33%) 0.50 (8.78) (8.78) 27/01/2019
Qatar 6.35 (70%) 55.74 199.93 199.93 23/01/2019

Fixed Income Market

Countries Day - 1 (M$) Day (MS$) WTD (M$) MTD (M$) QTD (M$) YTD (M$)
India (37.59) 77.17 (124.00) (317.13) (317.13) (317.13) 24/01/2019
> Indonesia (162.44) (24.75) (175.94) 598.42 598.42 598.42 23/01/2019
< Japan (244.41) 8528.90 8528.90 8528.90 18/01/2019
2 Malaysia (351.80) (502.08) (4538.95) 31/12/2018
Philippines 262.33 1679.12 4620.06 30/09/2018
S. Korea 80.85 (215.68) 458.63 (1431.91) (1431.91) (1431.91) 25/01/2019
Thailand (133.51) (95.29) (141.27) 68.24 68.24 68.24 25/01/2019

Inflation & Policy Rates

Headline Headline Policy Headline Policy
ASIA Inflation (%) Inflation (%) Rate (%) Inflation (%) | Rate (%)

China 1.90 4.35 us 1.90 2.50 Brazil 3.80 6.50
Hong Kong 2.50 2.75 EURO 1.60 0.00 Russia 4.30 7.75
India 2.20 6.50 Japan 0.30 0.10 India 2.20 6.50
Indonesia 3.10 6.00 UK 2.10 0.75 China 1.90 4.35
Malaysia 0.20 3.25 Canada 2.00 1.75 S.Africa 4.50 6.75
Pakistan 6.20 10.50 Australia 1.90 1.50
Philippines 5.10 4.75 New Zealand 1.90 1.75
Singapore 0.50 - Switzerland 0.70 (0.75)
S.Korea 1.30 1.75 Denmark 0.80 0.05
Taiwan -0.10 1.375 Norway 3.50 0.75
Thailand 0.40 1.75 Sweden 2.00 (0.25)
Vietnam 3.00 9.00
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SECURITIES PUBLIC COMPANY LIMITED

Corporate Governance Rating (CG Score)

AAAAA

ADVANC, AKP, AMATA, AMATAV, ANAN, AOT, AP, BAFS, BANPU, BAY, BCP, BCPG, BRR, BTS, BWG, CFRESH, CHO, CK, CKP, CM, CNT, COL, CPF, CPI, CPN, CSS, DELTA,

DEMCO, DRT, DTAC, DTC, EA, EASTW, EGCO, GC, GEL, GFPT, GGC, GOLD, GPSC, GRAMMY, GUNKUL, HANA, HMPRO, ICC, ICHI, INTUCH, IRPC, IVL, JSP, KBANK, KCE,
KKP, KSL, KTB, KTC, LHFG, LIT, LPN, MAKRO, MBK, MCOT, MINT, MONO, MTC, NCL, NKI, NVD, NYT, OISHI, OTO, PCSGH, PDJ, PG, PHOL, PLANB, PLANET, PPS, PRG, PSH,
PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, ROBINS, S&J, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SDC, SE-ED, SIS, SITHAI, SNC,
SPALI, SPRC, SSSC, STEC, SVI, SYNTEC, TASCO, TCAP, THAI, THANA, THANI, THCOM, THIP, THREL, TIP, TISCO, TKT, TMB, TNDT, TOP, TRC, TRU, TRUE, TSC, TSTH,
TTCL, TU, TVD, UAC, UV, VGI, VIH, WACOAL, WAVE, WHA, WINNER

AAAA

28, AAV, ACAP, AGE, AH, AHC, AIRA, AIT, AKR, ALLA, ALT, AMA, AMANAH, APCO, AQUA, ARIP, ARROW, ASIA, ASIMAR, ASK, ASN, ASP, ATP30, AU, AUCT, AYUD, BA, BBL,
BDMS, BEC, BEM, BFIT, BGRIM, BIZ, BJC, BJCHI, BLA, BOL, BPP, BROOK, BTW, CBG, CEN, CENTEL, CGH, CHEWA, CHG, CHOW, CI, CIMBT, CNS, COM7, COMAN, CPALL,
CSC, CSP, DCC, DCORP, DDD, EASON, ECF, ECL, EE, EPG, ERW, ETE, FN, FNS, FORTH, FPI, FSMART, FVC, GBX, GCAP, GLOBAL, GLOW, GULF, HARN, HPT, HTC, HYDRO,
ICN, ILINK, INET, IRC, ITD, JAS, JCKH, JKN, JWD, K, KBS, KCAR, KGI, KKC, KOOL, KTIS, L&E, LANNA, LDC, LH, LHK, LOXLEY, LRH, LST, M, MACO, MAJOR, MALEE, MBKET,
MC, MEGA, METCO, MFC, MFEC, MK, MOONG, MSC, MTI, NCH, NEP, NINE, NOBLE, NOK, NSI, NTV, NWR, OCC, OGC, ORI, PAP, PATO, PB, PDI, PJW, PLAT, PM, PORT,
PPP, PREB, PRECHA, PRINC, PRM, PT, QLT, RICHY, RML, RS, RWI, S, S11, SALEE, SANKO, SAWAD, SCG, SCI, SCN, SE, SEAFCO, SEAOIL, SELIC, SENA, SFP, SIAM,
SINGER, SIRI, SKE, SMK, SMPC, SMT, SNP, SORKON, SPC, SPI, SPPT, SPVI, SR, SSF, SST, STA, SUC, SUSCO, SUTHA, SWC, SYMC, SYNEX, TACC, TAE, TAKUNI, TBSP,
TCC, TEAM, TFG, TFMAMA, THRE, TICON, TIPCO, TK, TKN, TKS, TM, TMC, TMI, TMILL, TMT, TNITY, TNL, TNP, TNR, TOA, TOG, TPA, TPAC, TPBI, TPCORP, TRITN, TRT,

TSE, TSR, TSTE, TTA, TTW, TVI, TVO, TWP, TWPC, U, UMI, UOBKH, UP, UPF, UPOIC, UT, UWC, VNT, WHAUP, WICE, WIIK, XO, YUASA, ZMICO

AAA

7UP, ABICO, ABM, AEC, AEONTS, AF, AJ, ALUCON, AMARIN, AMC, AS, ASAP, ASEFA, ASIAN, BCH, BEAUTY, BGT, BH, BIG, BLAND, BM, BR, BROCK, BSBM, BTNC, CCET,
CCP, CGD, CHARAN, CHAYO, CITY, CMO, CMR, COLOR, CPL, CPT, CRD, CSR, CTW, CWT, D, DCON, DIGI, DIMET, EKH, EMC, EPCO, ESSO, ESTAR, FE, FLOYD, FOCUS,
FSS, FTE, GENCO, GIFT, GJS, GLAND, GPI, GREEN, GTB, GYT, HTECH, IFS, IHL, I, INOX, INSURE, IRCP, IT, ITEL, J, JCK, JMART, JMT, JTS, JUBILE, KASET, KCM, KIAT,
KWC, KWG, KYE, LALIN, LEE, LPH, MATCH, MATI, MBAX, M-CHAI, MDX, META, MILL, MJD, MM, MODERN, MPG, NC, NDR, NETBAY, NNCL, NPK, OCEAN, PAF, PDG, PF,
PICO, PIMO, PK, PL, PLE, PMTA, PPPM, PRIN, PSTC, PTL, RCI, RCL, RJH, ROJNA, RPC, RPH, SAMCO, SAPPE, SCP, SF, SGF, SGP, SKN, SKR, SKY, SLP, SMIT, SOLAR,
SPA, SPCG, SPG, SQ, SRICHA, SSC, SSP, STANLY, STPI, SUN, SUPER, SVOA, T, TCCC, TCMC, THE, THG, THMUI, TIC, TITLE, TIW, TMD, TOPP, TPCH, TPIPP, TPOLY, TTI,

TVT, TYCN, UEC, UMS, UNIQ, VCOM, VIBHA, VPO, WIN, WORK, WP, WPH, ZIGA

Score Range Number of Logo Description

90 - 100 A A A A A Excellent

80 - 89 A A A Very Good
70-79 A A A Good

60 - 69 A A Satisfactory
50 - 59 A Pass

7141 : www.sec.orth (Toya th uf 18/12/61)
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Collective Action Coalition against corruption (CAC) %38 lassn1sunrsandfiinuasmatenswlnalunisdeamnimaia

1a3un135Us09 CAC :

ADVANC, AKP, AMANAH, AP, ASK, ASP, AYUD, BAFS, BANPU, BAY, BBL, BCH, BCP, BCPG, BJCHI, BKI, BLA, BROOK, BRR, BSBM, BTS, BWG, CENTEL, CFRESH, CIG, CM,
CNS, CPALL, CPF, CPI, CPN, CSC, DCC, DEMCO, DIMET, DRT, DTAC, DTC, EASTW, ECL, EGCO, EPCO, FE, FNS, FSS, GBX, GC, GCAP, GEL, GFPT, GGC, GLOW, GOLD,
GPSC, GUNKUL, HANA, HMPRO, HTC, ICC, IFEC, IFS, INET, INTUCH, IRPC, IVL, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWC, L&E, LANNA, LHFG,
LHK, LPN, M, MAKRO, MALEE, MBAX, MBK, MBKET, MC, MCOT, MFC, MINT, MONO, MOONG, MSC, MTI, NBC, NINE, NKI, NMG, NSI, OCC, OCEAN, OGC, PATO, PB, PCSGH,
PDG, PDI, PDJ, PE, PG, PHOL, PL, PLANET, PLAT, PM, PPP, PPPM, PPS, PREB, PRG, PRINC, PSH, PSTC, PT, PTG, PTT, PTTEP, PTTGC, Q-CON, QH, QLT, RATCH, RML,
ROBINS, S & J, SABINA, SAT, SC, SCB, SCC, SCCC, SCG, SCN, SE-ED, SELIC, SENA, SGP, SINGER, SIRI, SIS, SITHAI, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK,
SPC, SPI, SPRC, SRICHA, SSF, SSI, SSSC, STA, SUSCO, SVI, SYNTEC, TAE, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, THANI, THCOM, THRE, THREL, TICON, TIP, TIPCO,
TISCO, TKT, TMB, TMD, TMILL, TMT, TNITY, TNL, TNP, TOG, TOP, TPA, TPCORP, TRU, TRUE, TSC, TSTH, TTCL, TU, TVD, TVI, TWPC, U, UBIS, UOBKH, VGI, VNT, WACOAL,
WHA, WICE

Tadszmaan1suaiiznga CAC :

A, ABICO, AIE, AJ, AMATA, AMATAV, ANAN, AOT, APCO, APCS, ARROW, ASIAN, B, BGRIM, BJC, BLAND, BLISS, BM, BPP, BR, BUI, CEN, CGH, CHEWA, CHG, CHO, ClI,
CIMBT, COL, COM7, CPR, DDD, EFORL, EKH, ESTAR, ETE, FLOYD, FN, FPI, FTE, GJS, GPI, GSTEL, GYT, HARN, ICHI, ILINK, INSURE, ITEL, JAS, JTS, KWG, LDC, LEE, LIT,
LRH, MATCH, MATI, MFEC, MILL, MTC, NCL, NEP, NNCL, NWR, ORI, PAP, PK, PLANB, POST, PRM, PRO, PYLON, QTC, ROJNA, RWI, SAPPE, SCI, SHANG, SST, STANLY,

SUPER, SWC, SYMC, SYNEX, THE, THIP, TKN, TMC, TNR, TOPP, TRITN, TTI, TVO, UEC, UKEM, UPA, UWC, VIH, XO, YUASA

A1 : www.sec.or.th RIGHERN Sudit 31/08/61)
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Annual General Meeting : AGM LEVEL

= (3l [»] (] 3

139niildazunn AGM Checklist 100 Taus

ADVANC, AGE, AIE, AIRA, AKP, ALT, AMA, AMARIN, AMATA, AMATAV, AOT, AP, ASP, BIZ, BKI, BRR, BTW, BWG, CFRESH, CHG, CHOW, CIG, CKP, CM, COM?7, CPI, CSP,
CSS, DRT, EA, ECF, EE, EGCO, FE, FNS, GBX, GGC, GRAMMY, HANA, ICHI, ILINK, IRPC, IVL, JCKH, JKN, JWD, KASET, KBANK, KKP, L&E, LANNA, LDC, LHFG, LIT, LPH,
MACO, MAKRO, MATCH, MBK, MCOT, MEGA, MINT, MONO, NC, NCH, NCL, NTV, NVD, NYT, OCC, OCEAN, PB, PDG, PE, PG, PHOL, PJW, PK, PLANB, PM, PPM, PPP, PSH,
PSL, PT, PTT, PTTEP, PTTGC, QTC, ROBINS, RS, S, S&J, SABINA, SAT, SC, SCB, SCG, SIAM, SIRI, SIS, SITHAI, SNC, SPALI, SPI, SSSC, SST, SUSCO, SYNTEC, TBSP, TCAP,
TEAM, TFG, TFMAMA, THANI, TIP, TIPCO, TISCO, TK, TKN, TKT, TMILL, TNITY, TNL, TOP, TTCL, TTW, TU, TVD, TVO, TVT, TYCN, UAC, VIH, WHA, WHAUP, WICE, WINNER

B [l 2] [

139niildazunn AGM Checklist 90-99 Taun

28, AAV, ABM, ADB, AF, AH, AHC, AJ, AKR, ALLA, ALUCON, AMANAH, ANAN, APCO, APCS, AQUA, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASK, ASN, AU, AUCT, AYUD,
BA, BAFS, BANPU, BAY, BBL, BCH, BCP, BCPG, BDMS, BEC, BEM, BGRIM, BH, BJC, BJCHI, BLA, BPP, BROCK, BROOK, BSBM, BSM, BTNC, CBG, CCP, CEN, CENTEL, CGD,
CGH, CHEWA, CHO, ClI, CIMBT, CK, CMO, CNS, CNT, COL, CPALL, CPF, CPL, CPN, CSC, CTW, DCC, DDD, DELTA, DEMCO, DTAC, DTC, EASON, EASTW, ECL, EFORL, EKH,
ERW, ESSO, FOCUS, FORTH, FPI, FSMART, FSS, FVC, GC, GCAP, GEL, GENCO, GFPT, GIFT, GL, GLOBAL, GLOW, GOLD, GPSC, GULF, GUNKUL, GYT, HARN, HMPRO,
HPT, HTC, HYDRO, ICC, ICN, IFS, IHL, lll, INET, INSURE, INTUCH, IRC, IRCP, IT, ITD, ITEL, J, JAS, JCK, JMART, JMT, JSP, JTS, JUBILE, JUTHA, K, KBS, KCE, KGI, KIAT,
KOOL, KSL, KTB, KTC, KTECH, KTIS, LALIN, LH, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MATI, MBAX, MBKET, MC, M-CHAI, MFC, MFEC, MGT, MILL, MK, MODERN,
MOONG, MPG, MPIC, MSC, MTC, MTI, NEP, NEWS, NINE, NKI, NOK, NPK, NSI, NUSA, NWR, OGC, OISHI, ORI, OTO, PACE, PAF, PAP, PATO, PCSGH, PDI, PDJ, PF, PIMO,
PL, PLANET, PLAT, PLE, PORT, PPPM, PPS, PRAKIT, PREB, PRECHA, PRG, PRIN, PRINC, PRM, PTG, PYLON, Q-CON, QH, QLT, RATCH, RCI, RCL, RICHY, RJH, RML, RP,
RPC, RSP, RWI, S11, SALEE, SAMART, SAMCO, SAMTEL, SANKO, SAWAD, SCC, SCCC, SCI, SCN, SCP, SDC, SE, SEAFCO, SEAOIL, SE-ED, SELIC, SENA, SFP, SINGER,
SKE, SLP, SMK, SMPC, SMT, SNP, SOLAR, SORKON, SPA, SPACK, SPC, SPG, SPRC, SPVI, SQ, SSF, STA, STEC, STPI, SUC, SUN, SUTHA, SVI, SVOA, SWC, SYMC, SYNEX,
TACC, TAE, TAKUNI, TASCO, TCC, TCCC, TCMC, TFI, THAI, THANA, THCOM, THG, THIP, THRE, THREL, TIC, TICON, TITLE, TKS, TM, TMB, TMC, TMD, TMI, TMT, TNDT, TNP,
TNR, TOA, TOG, TOPP, TPA, TPAC, TPBI, TPCORP, TPP, TRC, TRT, TRU, TRUE, TSC, TSR, TSTE, TTA, TTI, TVI, TWP, TWPC, U, UBIS, UEC, UMI, UMS, UOBKH, UP, UPF,

UPOIC, UT, UV, UWC, VARO, VNT, WACOAL, WAVE, WIIK, WIN, WORK, XO, YUASA, ZMICO

= (3l [

uSEnfnlanzun AGM Checklist 80 — 89 Taun

7UP, A, ABICO, ACAP, ACC, AEC, Al, AIT, AJA, AMC, APURE, AQ, AS, ATP30, B, BAT-3K, BEAUTY, BFIT, BGT, BIG, BM, BOL, BUI, CCET, CHARAN, CHAYO, CHOTI, CMR,
COMAN, CRANE, CWT, D, DCON, DCORP, DIGI, DNA, EIC, EPCO, ESTAR, ETE, FANCY, FLOYD, FN, GJS, GLAND, GPI, GREEN, HTECH, HUMAN, INOX, KCAR, KCM, KKC,
KWC, KWG, LEE, MAX, MCS, MDX, META, MJD, MM, NBC, NEW, NFC, NMG, NNCL, NOBLE, NPPG, OHTL, PERM, PMTA, POST, PRO, PSTC, RAM, ROH, RPH, SAFARI, SAPPE,
SAUCE, SF, SGF, SGP, SHANG, SIMAT, SKN, SKR, SMART, SMIT, SMM, SPCG, SPPT, SR, SRICHA, SSC, SSP, STAR, SVH, T, TC, TCJ, TGPRO, THE, THL, THMUI, TPCH,
TPOLY, TRITN, TSE, TSI, UNIQ, UTP, UVAN, VIBHA, VNG, VPO, WPH, ZIGA

lan : www.sec.or.th (fayn m Tuil 18/12/61)
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