SECURITIES PUBLIC COMPANY LIMITED

Q ald 1
129uNiNananaa
SET
1,602.23 -7.24 1,081.78 -3.66 2,369.79 -9.30
NaAINIITDY Wik28 (aL.)
Qammssﬁamﬂ 44.569.98
FOU% -660.02
Uy inanning -252.12
a9y szine -718.88
Tudszine +1,631.02
P/E (1111) P/BV (1111) Dividend Yield (%)
19.70 1.81 3.10

Q d.d 1 Q dq’
ﬂﬁ)ﬁ)ﬂﬂ&dﬂa@]a@]a'\ﬂﬁﬂ%
(+) aaraa19lszing DJIA +223.93, NASDAQ +61.81, S&P
+23.83, FTSE +10.18, CAC +38.19 LLaz DAX +61.52

A & ' & o o v A R

DJIA iRNTwgand 28,000 10 LuaTinin waswIwiNUInm
doiaregfadsedviiiioueny  Wawed  maesviigdaanas
miéﬁwxlmnnﬁ'ﬁuﬁwé’aLiﬂgm”umauq@ﬁwmLéﬁ waznd 2 /e g9ad
AadanuadnilnaBe sanandaiulunduaamnnym

[

v ¥ oo (3 v 1A a X
Wiﬂuqﬂiuﬂﬂﬂﬂﬁwuﬂqﬂﬂ'uﬂmUaﬂ@nﬂaﬂ - 6.9, LWNUW 0.3% gx‘i

'
oA

' A & ak A s
NINAIAINNNTY 0.2% UazADIWINNNAART 0.3% Lian.g. uaz
A A ' A &
Waisused wudn tAudn 3.1%
#UATHNNANINEA (Empire State Index) - W.t. aA89 1.1 39 ag
A o A ' a X VA o A
7 2.9 SunIAUNAaesiNdL agfl 5.0 UATAILAUNINGR
mﬂq@]mﬂnisﬂmm’m - 9.9, A98Y 0.8% I@Uﬂ%’ummﬂﬁqﬂﬁu
L 4 , o A

LAW.0.'61 DUNAIAINZANRT 0.4% RRIINAAR 0.3% Lilan.u.
AWNWAUNYMEX)  uauieeu  5.a.  +US$0.95 ot
US$57.72d8115138 vlﬁ%’uﬂ%aﬁ'ﬂmmmn (1) ANUANARIIINENITY

a ke v v v a a
wazdu Indussaaanasniad (2) uwilitulawnazdivaaminda

#NUaIN e (3) ﬁiwmul,wiuwm:ﬁwﬁ'u’lum&%’g% RRECIRREN

31AMMBIA1 (COMEX) fiuauifion 5.0. -US$4.9 atjfl USS$ 1,468.5
dasaud nmInenasdlugiusRunindlaaanis wasamaru

o a X o & \ 4 & da X 4 o
anigy i dugazaugigandilnl nanuiBasiuAndw eIy

ANNALWIN UMM I TTRInNEnIgY uaziu

Market Outlook

Mon 18.11.2019

NANWAAIN

o o o v ¥ oo = @ d'
andalanarwin? ullaiulatonguanndazidumanund 7
mitneglutierie g vldaanisasnataanas Phase | szninagin

o a a & A v a ' A
gnigy uazdu inaduldludeon .. wianemadnmidenasiodenly
o Y ) ' o & o @ o ¥
mlaamsdsning 2 desna  Ssg I MATRAUSIGURaINNG

d { . 4 o o
ywadszinadug Midu Supply Chain Gsinalinaaius1adzine
sulwgaauivlwdiun lasawzanaiuanizy dandagluszal new
. oA Aa . ~ v o X , A
high @ia1ia9 Luz@aay Bond Yield Windmtsuinadusatisay aaidn
1 dautds fusasldiAuanuidaiudensamuluiunindidosamuiiau

LLa:ammiamurLuﬁw%'wﬁﬂaa@ﬁ'ﬂ LW WUFLAT WRSNIAN DU

megmlssduludssing unsiamudaey GDP — 3Q/62 Feanwani
Uszma il nndawnidnisaanisaiaglutig 2.7 - 2.9% anaudu 1
Fuavfl AsuLATgia ’L"ﬁﬁmsmwaanmmmsm:éjummgﬁmﬁuLﬁu

UazgILBEAAaTN (1) Fund Flow mmmsﬁamaqw%a&uﬁu el YTD
ganadunsgnBazay 13,304 MULIN WAL (2) NIAINTQUAAIIULN
289 5UN. wasudedrdafioslugrefidinan aransuniu Sentiment
uIndanguaInan dnq@ﬁmmauﬂmmnmsﬁ PamsonLiunsiGn
neledanmssseannaudszing myaanulundannindersdszing ns

Iauﬁua anwanyazing wazn3oaen ﬂﬂadﬁﬂl%ﬂiuﬂﬂﬂ%ﬁ%ﬂiﬂ

UAZHILWBZILA

(1) nqalselniln %uﬂuntﬁuﬁsw%’ﬁmwﬁum 1% BGRIM, GPSC
GULF Liudw

2) nzjumslﬁu Aanan1sdLiinowduladatiios 1w MTC uas
SAWAD L6t

(3) naaBANYAFIMNIIN IN1ATINTT EEC 1% AMATA waz WHA 1ilu
At

(4) miaﬂa%'ﬁ MIUIITHANRI FINaRAa ADVANC uaz DTAC tdueu

(5) ‘i;i:%ﬁ\lf;fﬂiz‘[ﬂﬁ‘izﬁ‘nﬂ&l’]ﬁliﬂ’]iﬂ?:@?%ﬂ’]i“{i 29LN87 1w AOT

HAABUULNUWUTLATEWIFY 818 10 1 +0.019 BEN 1.834% (3xAUFIFA
3.77% Lila NW.’54)

ATUANNEDI (VIX) -1.00 3187 12.05

TN nmumuum \'[NU WIBITHIMANNING 18]‘) 1 iR () (1 1r]‘1 ") l\‘rl\ﬁu'ﬂr]“ﬂlﬂHHNHH IAJfldlrlﬁ U HJUNI(IH]UH 9 HU m‘mlmmnu mmnum u \Hr!ﬂ D'ﬂrﬂﬁﬂ'[l )FIMNINHWF’I‘TH er TUA” nmmﬂu'[v'nnwm'u RN l(l\”’[ﬂ ARTUN
TOIAULDY ‘lD‘ﬂ ilNVN NideUﬂDJU‘aﬁﬂ U‘}’]Hv'\ﬂﬁj?u‘iUNﬂ‘[uﬂ’ﬂNlﬂUH’\U’WNUWWTHHT‘;[67]UNW’{UT\UJ‘\Nln&ﬂﬂﬂdﬂ?dh‘;E]lﬂdaz)u W\!h}lﬂ“‘ADU'Nd'JU Hd“‘lNDDlﬂUHWE‘;UU‘; ﬂuﬁ'ﬂ}lWW]DGNHU‘:NHN»l’UDﬂﬂlﬂ'ﬂﬂ\l'ﬂi}ﬂﬁ’[li‘ﬂud'ﬂﬂl 105'\ uay/
ﬂ'lﬂ NITNNIIVIEN, 1lUﬂ\)T\D"ﬂU')?}O\)OWVﬂﬂ') WNJLHIUIJFIU ﬂ‘;mw’[\vmm‘mwmuﬂm THUNY  UAY /H‘lﬂ UjlWTﬁW'NﬂTiL\]U'VUf ﬂUUﬁHWWﬂﬂ'\jﬂ\i’(ll‘i'\U\l'l\AﬂLiUil 11317]Dﬂ\]’é\lﬂﬂ“\'[“ﬂTilUﬂUlilkUﬂ\ﬂﬁ’ﬂNﬁﬁl“U V\‘la'IJDNﬂ‘lﬂU‘lN[’\D\)lLQ\’ﬂ')\W“n

www.aira.co.th

v3rin vanniwg las s () @i 319 2IANIIFINNINGS #u 17 uaz 20 anqnln uE U wmleiu ngamme 10330 Tn3dwi 0-2080-2888 Tvsens 0-2160-5400



O
Market Outlook

Mon 18.11.2019 dll'

SECURITIES PUBLIC COMPANY LIMITED

® A 1 a
() HARKAINWIINANUIHUNAFNS -719 AL DOARZAN . . .
3 _ 3 RUWEUN - 1l322317% : ADVANC
-13,304 MuUM (I'57 UAz '5808AUNUENTALAN 36,173 AULINUAE
154,346 NBUIN UAIGU YUND’59 TagnBazaw 77,927 UL

, - . . Wwunzinlse3 i awn.a.62 : AOT, AP, CPF, IVL, KTB uaz
Eﬁ%ﬂ'60 u,a:ﬁ’m "J.l’]ilﬁf{'ﬂﬁﬁ:ﬁ“ 25,755 MUUIN RS 287,459 AW

UNIQ
1U71N)

[~3 { Aa
U ANNADIAAAIN 18 — 22 W.2.762

18/11/62 a13gy LDatuy

(1) @Tﬂﬁﬁmmﬂﬁagmﬁmﬁauw.gmnamﬂu;jaf'mj"'lul,tmmﬁ

(NAHB)

19/11/62 &1339 DALMY

(1) @TaLammiﬁua%wﬁmua:msag,tymﬁaai*wLﬁaurﬂ.ﬂ.
20/11/62 &%3gY tdaLNe

(1) sfanini

2) LW@LTJ@mmwmnunwﬂsrxgwﬁafuﬁ 29 — 30/10/62
21/11/62 8%33Y tDALHE

(1) wwreTuaiadnmyinenw

2) auhnsnRaAaun.a. I nWaRaaaie

(3) waamuiulosailione..

4) @T“ﬁﬁ%ﬁ'lmwgﬁmaam.ﬂmn Conference Board
22/11/62 an3gy tJaiue

(ﬂﬂ’ﬁﬂhf_l%(ﬂsﬁa (PMI) I’I’WﬂUSﬂ’ﬁ‘U%@]%L@Q%W 8.

o

(1) avh

(ﬂﬂ’ﬁﬂhf_lﬂ(ﬂsﬁa (PMI) mﬂmwammﬂumauw ]

o

N
U
(2) il

(3) mmmaﬁu@uﬂmLﬁauw.ﬂmnwﬁw BRpNTUNY

ANIAIIZH : FATAAN LATINWS  IN3. 02-080-2630

TN Hhﬂl'lhl'llv]ﬂ \'INU WIBITHIMANNING 1rl‘) 1 iR (Aanpu) (1 1t]‘1 ") l\‘rl\ﬁu'ﬂr]«“ﬂlﬂHHNHH IAJfldlr]ﬁ Wi HJUNlLIll]UH 9 HU m‘mlmmnu mmnum u \Hr!ﬂ H'ﬂrHﬁﬂ'[l )FIMNIWWW"ITH er TUA” hﬂﬁﬂu’[*)'ﬂ?)ﬂ‘)ﬂ'[l RN l(I\HTH ARTUN
TOIAULDY 10‘27 il}lVI\l mmownmumﬂ U‘}’\Hv'\ﬂﬁ??u‘lu“ﬂ‘[uﬂ’ﬂulﬂUH’IU’WNUWWTHHT‘;[67]UNW’(UT\UJ'\lﬂnuiﬂﬂxlﬂidh‘;E]lﬂ\lE)DH mnwm‘:omadw Iid“luﬂﬂlﬂllﬂﬁdﬁuﬂi ﬂuﬂ'ﬂ}lWW]DGNHU‘:NHE»l’UDﬂﬂlﬂ'ﬂﬂ\l'ﬂﬂﬂﬁ’iu‘ﬂﬂd'ﬂlu 1051 uay/
“'JD NITNNIIVIEN, HUH\)THHUWU'HJO\)O'\VNPI') \NNNUUIJHU H‘;mw‘(mﬁm‘mwmuﬂm THUNY  UAY /“‘JO UjﬂTﬁW'NﬂTiNU"Uf ﬂUUﬁH\’KWHGTTDGLN‘WU\ITHJUUH 11317}Dﬂ\]’JNQH“\'[Uﬂ_\ilUﬂUlilkUﬂ\ﬂﬂ’ﬂNﬁﬁlhu M‘:a'ﬂauﬂlmﬂumaouwmmm

v3rin vanniwg las s () @i 319 2IANIIFINNINGS 4 17 uax 20 awanln uE U wmleiu ngamme 10330 Tn3dwi 0-2080-2888 Tvsens 0-2160-5400 www.aira.co.th



Market Outlook

Mon 18.11.2019 d'l'
SECURITIES PUBLIC COMPANY LIMITED

v o
1)1%“%3%’]

ADVANC : mmn’miﬁﬂizga 5G lwiAann.n.’63 ludinananisangidnilwua

e 3062 iilsUnd 8.5 vﬁ'ua”'mmﬂ gagalusay 14 laswia lay +4.4% QoQ uaz +22.2% YoY

. l S ‘Vﬁﬁm“] AN&I Post Paid 71 L(?’HJI@] mmmmlmmmmm@m 6.7% QoQ N19e1% ARPU ‘Y]'Ivl,@]

WBINIIe1 QOQ annﬂ'mmja’uuﬁ;utmmuﬁn‘lumaﬁuﬁ wazn13lWauaauigndn Corporate
v A ' s & o @ ' A
e 4062 uwliind andntngunInl 2G fiaass 500 MuLM Faun1IdszaR 56 luwidioun.n.’63 aa
ADVANC azitnil3zyalans 2600 MHz uaz 26 GHz lwaaidwlaiifin 20,000 auum Liawfipuiy
EBITDA 80,000 a w1/l uaziiawulunsdneiiundss Grace Period 3 9 (D1 2 - 4) malaisna

damsdnoduns danaudululdn Payout Ratio a1agenintagtiud dszuim 70%

e iszifiunadhnanen 245 un

Financial Results

Income Statement (MnBt.) 1061 2061 3061 4061 1062 2062 3062 ‘hqog %yoy 2561  2562F  2563F
Senice Revenus J4565 36309 36245 36885 36,039 376 38739 37% 69% 144,005 151822 159,34
Sale Revenue 6368 5919 5865 7699 722 6736 5994 -110% 22% 25841 27254 2860
Total Revenue 40933 42228 42110 44584 43262 44081 44733 15% 62% 169,856 179,077 187925
Cost of Sale and Sevice 17261 19202 19835 203683 19,817 20170 21131 4.8% 65% 103456 111,699 119,103
Gross Profit 23652 23026 2227h 24202 23444 23911 23602 -1.3% 60% 66400 67378 68,822
SGRA 6336 6197 6656 6968 6262 6446 6331 -18% 49% 26334 24803 25,090
EBITDA 19,080 19,004 17983 18140 18935 19768 20926 5.9% 164% 73826 78956 63,162
Core Profit 8166 7899 6926 6710 7486 8104 8461 44% 222% 29702 32374 33493
Net Profit 8,037 8005 6800 6,839 T7AT0 77M4 8800 135% 294% 29682 32374 33493
Gross Profit Margin (%) 57.78% 54.53% 52.90% 54.28% 54.19% 54.24% 52.76% 39.09% 3763% 36.62%
Net Profit Margin (%) 19.64% 18.96% 16.15% 15.34% 17.50% 17.59% 19.67% 1747% 18.08% 17.82%

7"7:1/’7 :ADVANC Lm:ﬂi&‘:&l’lmn’??[@&/ AIRA

TN mumm-u»m \'{NU WIBITHIMANNING lrl‘) 1 iR () (1 1r]‘1 ") \er\ﬁlﬂ]r]“ﬂlﬂJIHNHH 1 1rl\11r]‘) U HJUNlﬂlﬁUH 9 HU mmlmmuu mmnum u \Hr!ﬂ D'Hrﬂﬁﬂ'ﬂ )FIMNHH‘\WF’I‘TH Nr) TUA” hlﬂﬁﬂu’(‘l'ﬂ?)ﬂ‘)"ﬂl RN lonf[n ARTUN
TOIAULDY ‘lD‘ﬂ i]NVN mmmunmu‘mﬂ UT\HV'\ﬂﬂj?u‘iUNﬂ‘(uﬁ’ﬂNL‘UH'\UE]\UHHWITHHT‘;[ U7l[]Nﬂ'{lﬁ'\UJ_\Nlnﬂ??\ﬂd(ﬁ\)h'}E]'ﬂdﬂﬂu VNH}W]“‘AQU'N U uar 1N0ﬂlﬂlﬂ‘ﬂﬁ‘iuu‘i ﬂuﬁ’ﬂ}lﬂﬂﬂﬂd UJU‘}UXHN l'ﬂﬂﬂﬂlﬂ'ﬂﬂ\lﬂDNﬁ'[u‘ﬂUd')UU 1057 ua/
ﬂ'lﬂ NITNNIIVIEN, 1lUﬂ\ﬂ\lﬂlﬂU')YJOOOTVNPI')TNNNHUIJHU 3“36{]1"11“1)?Fﬂ‘)“'Nﬂ'\U’ﬂm POUNY URE /H‘lﬂ UiﬂTiW'NﬂTil\lUﬂU T nuuauwwnaﬂnﬂu'ﬂuwuauuu \lﬂiW'ﬂD‘G’J\lﬂﬂ‘\'[uﬂTilUﬁUliLkUﬂ\?ﬁ'ﬂNﬁﬁl“U V\‘la'IJﬂNﬂiﬂUlNﬂDOl\‘)dﬂ')d?‘\lﬁ

v3rin vanniwg las s () @i 319 2IANIIFINNINGS 4 17 uax 20 awanln uE U wmleiu ngamme 10330 Tn3dwi 0-2080-2888 Tvsens 0-2160-5400 www.aira.co.th



SECURITIES PUBLIC COMPANY LIMITED

Wil (2129 16/11/62)

BTS uaa Q2 ilsns 90% auna39ilnzg 2.1 Waw

A A

“Ges” Wasuiau! laTlasus 2 9 62/63 Wumvl,sa‘ﬂﬁ 1,278 &%
U lauss 90% winelena 26.5% wasnldiuaass 33.6%

o o ¥ A A ' P A o
iTzauuaieTn Il eFsuy-miasaa dmanisduandils

ang 2,171 MULIN Win3zga 105.4%

T 48 Consensus (www.settrade.com) : Mandhrunsads 13.12 Un

TEAMG Uasunasn Q3 Anls 44.25a.10 32% AEINDLIHAINTY

o U QI é/
“TEAMG” e lasuna 3/62 Inarinls 44.25 Suun viudn
32.40% ngdnaunulamMIlasianzuaILguNutiaaing
' 4 o v a o
ynalwgundu thnnelaanmslduims 451 duun la 12%

A N
f9gnTu DA AN 10-15%

T 48 Consensus (www.settrade.com) : Nandhrunsade 3.15 1N

o [ a & ®
ALL awnglatunnlamiigs auwuiindan 11,400 81w gnlaw 9

Tﬂ?\'lﬂ']?

6 a [ U v 1 Qs g ~ =3 &V
“gaan aualy maneldnudwilaridg waiguuinienser]
nni1 11,400 &Auun tnlew 9 1aTanns 41394 7,000-8,000
swuumn wiandaidansaaulay nad 3 lasin1s yadraau 3,000

suunludnin

Joya Consensus (www.settrade.com) : 11 LLWANELARE 6.25 LN

SPA Taimls Q3 1!!'\‘3 35% i’]ﬂlﬁ[@l-ﬂ’!ﬂ@]}&lﬁ%"q% 5%1615N’1§1 4

WK 2 &2

SPA lrinanulasang 3/62 nnarils 70 Suwn we 35% wad
7eldla 33% wiaulinsuinimsdamalddouazarugudunu

Ieagnslyszansaiw nmsunnlasug 4/62 \adinan 2 @110

ia%m Consensus (www.settrade.com) : Mandhwaneais 16.02 Un

Market Outlook
Mon 18.11.2019

a § o 9 £
THAI L) 4 BAWA. ﬁ]aﬂlﬁﬂ'%ﬂiﬂqﬁg' VLGI‘SN”I?( 3/62 210N%

= . v
an 4.68 NWaIWUIN

v

“gann” Wid Snannal” sesudaadifafidumeduiilizom
vasa THAI aulng ﬁau’l&?mﬁunu 4 wiluF UL nEmiAude
N (D/E) Witiin 19.70 1¥h m@ﬁanammnqﬁnﬁﬁﬁmﬁlmmuﬂﬁa
lidaslFandszanmizun sga THAI dszmasulasang 3/62
ANUENT 4,681.50 AIULM FIHANIA 9 LAaUIANUNTT 1.11

WIUSULIM WU ROE Gaay 67.42%

ﬂTaQa Consensus (www.settrade.com) : Tandanelaie 4.55 U

AOT 1l 64 ﬁﬂsvja 4 RABA. TWLARKRIUNDI N A 2

Aa v

vy au AOT dazifiud 64 fitlana 4 wiuduum wasnae
v a X A (% a 1a s o
IetAnan 1.4-1.5 niiusuum nsyglnaids wnes awanils
AU 2.5 nAus I wiandudunihaiananglasaing
wa 4.2 wiiuduun sevasiuglasansle 40 Suaudad Ja29

(2

UBTARANTIUN 20 W.0.5 HaUaINTINIIANUIAN

iaga Consensus (www.settrade.com) : Tandhaneaie 81.92 Un

TPS awlzainay 11189 4.30 LN

“TPS” TS Mm% 9 Lﬁaumﬂﬁﬁﬂsqﬂ’ﬁ 37.72 UL LAt
100.11% @2auindan 370 dwunn deijndiunnin 50% wuunail
62 Wannnniildan Anlusnines 6 wiis TN kraLNa LN

5’1‘?1’]L‘]J’]f§\‘1 g4 4.30 U

Toya Consensus (www.settrade.com) : 310 NLWANELAREY 4.30 LN

SISB 130 Q3 Taatii 117% n115 9 1hawdan 155 ai

“aslaiaad” Sududa dszmesulasuinag 3/62 aarilagnT 60.40
o o o a iAo v A A X
fuun lanzan 117% waddanaSoulndddmiuinisouinudn
Wy 9 Lﬁauﬁwvliqwﬁvjuﬁm 155 R1ULIN w%amial,fl@aau%é'ﬂg:m

1BDP lud 63

ﬂTa&la Consensus (www.settrade.com) : Tandnaneais 9.40 1N

Rulilg VU\]UU\IV!’]V\ ﬂuu WIBITEIMANNING 1?]') A (anpu) 1r]‘5 ") l)l[—]\i‘]u'ﬂrlﬂﬂ’[ﬂll\idlli‘\ IAIrN‘lih Y \\JUNlﬂlﬁ\lll ir) HU W)hrlli‘ﬂlr)ll\l”\‘!‘lr)lﬂlllﬂ u \Wr)ll 1‘)'[1("1‘")7] \FI“NHY\‘\WFﬂM Hr) TUA” hlﬂﬁﬂu’t‘l'ﬂil‘n"'ﬂl ]!I“E’IHYI'SWH 1@”’{“ ARTUN
TOIAULDY ID'ﬂ ilNVN HUVN'WU?MNUiBN UT\HV'\nﬂiTN‘aUNﬂ’(uﬂTWLﬂU“’\UE]\uVWW'Wﬂﬂ'\‘;’['[ﬂ][]Nﬂ’(u‘ﬂUJ'“U;LN?TW'NVHJ“";E!IW’NE]E)H Vl\!lillﬂﬂ‘éDU'Nd'lu ua”lunmf]um‘num ﬂuﬂ'ﬂ}lQuﬂMDdﬂNUimllfhI’Uﬂﬂﬂlﬂ'ﬂﬂ\!ﬂﬂ}iﬁ’[lﬁ’\ﬂ\)’)llu 101’\ uay/
WiD NIINNITVIEN, Ullﬂ\ﬂ\!“mU')'I]ﬂdr]’WNﬂTWNNNUﬁHU Vl‘éaEﬂ?TMUiﬂ'l‘)\ﬂ”\\lﬂ'\\”'\m WOUNY UNS/MID UINTINNMIUBUS T ﬂUUﬁBﬂﬂﬂ?ﬂ')ﬂ\!’fu‘ﬂU\I'l\lQUUU 1{!?')71Dﬂ\i']\-\ﬂﬂb’[\lﬂT‘MUﬁUUL\UR\!ﬁT\Nﬂﬁ\M\I M‘:a'mualaﬂmmuwmmm

v3rin vanniwg las s () @i 319 2IANIIINNINTT 4 17 uax 20 awanln uE U wmleiu ngamme 10330 Tnséwii 0-2080-2888 Tnssns 0-2160-5400

www.aira.co.th



Market Outlook

Mon 18.11.2019

SECURITIES PUBLIC COMPANY LIMITED

Equity Market

COUNTRIES Day (Million$) WTD (Million$) MTD (Million$) YTD (Million$) m
India (59.82) (128%) 373.15 1748.66 11971.40 14/11/2019
Indonesia 4.61 129% (64.58) (263.06) 3123.73 15/11/2019
Japan 5212.34 N/A 5212.34 9102.70 (4886.10) 08/11/2019
Pakistan (0.11) (106%) 4.32 8.60 59.57 14/11/2019
Philippines (8.01) 18% (47.93) (35.95) 155.54 15/11/2019
S. Korea (37.62) 1% (37.62) (280.85) 2644.06 18/11/2019
Sri Lanka (1.70) #DIV/0! (10.20) (18.40) (41.60) 15/11/2019
Taiwan 168.05 (18%) 574.15 2128.27 8698.57 15/11/2019
Thailand (23.75) (283%) 103.98 (7.84) (438.47) 15/11/2019
Vietnam (7.81) (549%) (43.95) (27.02) 341.26 15/11/2019
Abu Dhabi (2.68) 78% (46.56) (28.24) 769.60 14/11/2019
Dubai 6.65 (76%) 6.65 42.22 538.28 17/11/2019
Qatar 15.55 173% 14.09 68.21 1394.49 14/11/2019

Fixed Income Market

Countries Day-1(M$) = Day(M$) WTD(M$) | MTD(M$) QTD(M$)  YTD(MS)
India (136.34) (14.26) | (102.54) 525.79 1239.23 5212.61 | 14/11/2019
= Indonesia (9.93) 73.65 (72.01) 766.24 283317 | 1221658 | 13/11/2019
g Japan (712.46) | (5682.08) | 5199.22 | 91789.80 | 08/11/2019
2 Malaysia (106.61) | (106.61) 1862.71 | 31/10/2019
Philippines (251.77) | 1096.73 1584.82 | 30/09/2019
S. Korea 326.20 (32.05) 536.21 478.19 3142.00 | 41613.00 | 15/11/2019
Thailand (11.87) (28.91) | (142.68) | (196.83) | (315.99) | (636.36) | 15/11/2019

Inflation & Policy Rates

Headline i Headline i Headline Policy
ASIA Inflation (%) Inflation (%) Inflation (%) | Rate (%)

China 3.80 4.35 us 1.80 1.75 Brazil 2.50 5.00
Hong Kong 3.20 2.13 EURO 0.70 0.00 Russia 3.80 6.50
India 4.60 5.15 Japan 0.20 0.10 India 4.60 9,15
Indonesia 3.10 5.00 UK 1.50 0.75 China 3.80 4.35
Malaysia 1.10 3.00 Canada 1.90 1.75 S.Africa 4.10 6.50
Pakistan 11.10 13.75 Australia 1.70 0.75
Philippines 0.80 4.00 New Zealand 1.50 1.00
Singapore 0.50 - Switzerland -0.3 (0.75)
S.Korea 0.00 1.25 Denmark 0.60 0.05
Taiwan 0.40 1.375 Norway 1.80 1.50
Thailand 0.10 1.25 Sweden 1.60 (0.25)
Vietnam 2.20 9.00
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Corporate Governance Rating (CG Score)

AAAAA

ADVANC, AKP, AMATA, AMATAV, ANAN, AOT, AP, BAFS, BANPU, BAY, BCP, BCPG, BRR, BTS, BWG, CFRESH, CHO, CK, CKP, CM, CNT, COL, CPF, CPI, CPN, CSS, DELTA,

DEMCO, DRT, DTAC, DTC, EA, EASTW, EGCO, GC, GEL, GFPT, GGC, GOLD, GPSC, GRAMMY, GUNKUL, HANA, HMPRO, ICC, ICHI, INTUCH, IRPC, IVL, JSP, KBANK, KCE,
KKP, KSL, KTB, KTC, LHFG, LIT, LPN, MAKRO, MBK, MCOT, MINT, MONO, MTC, NCL, NKI, NVD, NYT, OISHI, OTO, PCSGH, PDJ, PG, PHOL, PLANB, PLANET, PPS, PRG, PSH,
PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, ROBINS, S&J, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SDC, SE-ED, SIS, SITHAI, SNC,
SPALI, SPRC, SSSC, STEC, SVI, SYNTEC, TASCO, TCAP, THAI, THANA, THANI, THCOM, THIP, THREL, TIP, TISCO, TKT, TMB, TNDT, TOP, TRC, TRU, TRUE, TSC, TSTH,
TTCL, TU, TVD, UAC, UV, VGI, VIH, WACOAL, WAVE, WHA, WINNER

AAAA

28, AAV, ACAP, AGE, AH, AHC, AIRA, AIT, AKR, ALLA, ALT, AMA, AMANAH, APCO, AQUA, ARIP, ARROW, ASIA, ASIMAR, ASK, ASN, ASP, ATP30, AU, AUCT, AYUD, BA, BBL,
BDMS, BEC, BEM, BFIT, BGRIM, BIZ, BJC, BJCHI, BLA, BOL, BPP, BROOK, BTW, CBG, CEN, CENTEL, CGH, CHEWA, CHG, CHOW, CI, CIMBT, CNS, COM7, COMAN, CPALL,
CSC, CSP, DCC, DCORP, DDD, EASON, ECF, ECL, EE, EPG, ERW, ETE, FN, FNS, FORTH, FPI, FSMART, FVC, GBX, GCAP, GLOBAL, GLOW, GULF, HARN, HPT, HTC, HYDRO,
ICN, ILINK, INET, IRC, ITD, JAS, JCKH, JKN, JWD, K, KBS, KCAR, KGI, KKC, KOOL, KTIS, L&E, LANNA, LDC, LH, LHK, LOXLEY, LRH, LST, M, MACO, MAJOR, MALEE, MBKET,
MC, MEGA, METCO, MFC, MFEC, MK, MOONG, MSC, MTI, NCH, NEP, NINE, NOBLE, NOK, NSI, NTV, NWR, OCC, OGC, ORI, PAP, PATO, PB, PDI, PJW, PLAT, PM, PORT,
PPP, PREB, PRECHA, PRINC, PRM, PT, QLT, RICHY, RML, RS, RWI, S, S11, SALEE, SANKO, SAWAD, SCG, SCI, SCN, SE, SEAFCO, SEAOIL, SELIC, SENA, SFP, SIAM,
SINGER, SIRI, SKE, SMK, SMPC, SMT, SNP, SORKON, SPC, SPI, SPPT, SPVI, SR, SSF, SST, STA, SUC, SUSCO, SUTHA, SWC, SYMC, SYNEX, TACC, TAE, TAKUNI, TBSP,
TCC, TEAM, TFG, TFMAMA, THRE, TICON, TIPCO, TK, TKN, TKS, TM, TMC, TMI, TMILL, TMT, TNITY, TNL, TNP, TNR, TOA, TOG, TPA, TPAC, TPBI, TPCORP, TRITN, TRT,

TSE, TSR, TSTE, TTA, TTW, TVI, TVO, TWP, TWPC, U, UMI, UOBKH, UP, UPF, UPOIC, UT, UWC, VNT, WHAUP, WICE, WIIK, XO, YUASA, ZMICO

AAA

7UP, ABICO, ABM, AEC, AEONTS, AF, AJ, ALUCON, AMARIN, AMC, AS, ASAP, ASEFA, ASIAN, BCH, BEAUTY, BGT, BH, BIG, BLAND, BM, BR, BROCK, BSBM, BTNC, CCET,
CCP, CGD, CHARAN, CHAYO, CITY, CMO, CMR, COLOR, CPL, CPT, CRD, CSR, CTW, CWT, D, DCON, DIGI, DIMET, EKH, EMC, EPCO, ESSO, ESTAR, FE, FLOYD, FOCUS,
FSS, FTE, GENCO, GIFT, GJS, GLAND, GPI, GREEN, GTB, GYT, HTECH, IFS, IHL, I, INOX, INSURE, IRCP, IT, ITEL, J, JCK, JMART, JMT, JTS, JUBILE, KASET, KCM, KIAT,
KWC, KWG, KYE, LALIN, LEE, LPH, MATCH, MATI, MBAX, M-CHAI, MDX, META, MILL, MJD, MM, MODERN, MPG, NC, NDR, NETBAY, NNCL, NPK, OCEAN, PAF, PDG, PF,
PICO, PIMO, PK, PL, PLE, PMTA, PPPM, PRIN, PSTC, PTL, RCI, RCL, RJH, ROJNA, RPC, RPH, SAMCO, SAPPE, SCP, SF, SGF, SGP, SKN, SKR, SKY, SLP, SMIT, SOLAR,
SPA, SPCG, SPG, SQ, SRICHA, SSC, SSP, STANLY, STPI, SUN, SUPER, SVOA, T, TCCC, TCMC, THE, THG, THMUI, TIC, TITLE, TIW, TMD, TOPP, TPCH, TPIPP, TPOLY, TTI,

TVT, TYCN, UEC, UMS, UNIQ, VCOM, VIBHA, VPO, WIN, WORK, WP, WPH, ZIGA

Score Range Number of Logo Description

90 - 100 A A A A A Excellent

80 - 89 A A A Very Good
70-79 A A A Good

60 - 69 A A Satisfactory
50 - 59 A Pass

i : www.sec.or.th (Foyn a4 Tuil 18/12/61)
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Collective Action Coalition against corruption (CAC) %38 lassn1sunrsandfiicuasmatenswlnalunisdeamnimaia

1a3un135Us09 CAC:

ADVANC, AKP, AMANAH, AP, ASK, ASP, AYUD, BAFS, BANPU, BAY, BBL, BCH, BCP, BCPG, BJCHI, BKI, BLA, BROOK, BRR, BSBM, BTS, BWG, CENTEL, CFRESH, CIG, CM,
CNS, CPALL, CPF, CPI, CPN, CSC, DCC, DEMCO, DIMET, DRT, DTAC, DTC, EASTW, ECL, EGCO, EPCO, FE, FNS, FSS, GBX, GC, GCAP, GEL, GFPT, GGC, GLOW, GOLD,
GPSC, GUNKUL, HANA, HMPRO, HTC, ICC, IFEC, IFS, INET, INTUCH, IRPC, IVL, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWC, L&E, LANNA, LHFG,
LHK, LPN, M, MAKRO, MALEE, MBAX, MBK, MBKET, MC, MCOT, MFC, MINT, MONO, MOONG, MSC, MTI, NBC, NINE, NKI, NMG, NSI, OCC, OCEAN, OGC, PATO, PB, PCSGH,
PDG, PDI, PDJ, PE, PG, PHOL, PL, PLANET, PLAT, PM, PPP, PPPM, PPS, PREB, PRG, PRINC, PSH, PSTC, PT, PTG, PTT, PTTEP, PTTGC, Q-CON, QH, QLT, RATCH, RML,
ROBINS, S & J, SABINA, SAT, SC, SCB, SCC, SCCC, SCG, SCN, SE-ED, SELIC, SENA, SGP, SINGER, SIRI, SIS, SITHAI, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK,
SPC, SPI, SPRC, SRICHA, SSF, SSI, SSSC, STA, SUSCO, SVI, SYNTEC, TAE, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, THANI, THCOM, THRE, THREL, TICON, TIP, TIPCO,
TISCO, TKT, TMB, TMD, TMILL, TMT, TNITY, TNL, TNP, TOG, TOP, TPA, TPCORP, TRU, TRUE, TSC, TSTH, TTCL, TU, TVD, TVI, TWPC, U, UBIS, UOBKH, VGI, VNT, WACOAL,

WHA, WICE

Tadszmaaawisuaiizngaa CAC :

A, ABICO, AIE, AJ, AMATA, AMATAV, ANAN, AOT, APCO, APCS, ARROW, ASIAN, B, BGRIM, BJC, BLAND, BLISS, BM, BPP, BR, BUI, CEN, CGH, CHEWA, CHG, CHO, Cl,
CIMBT, COL, COM7, CPR, DDD, EFORL, EKH, ESTAR, ETE, FLOYD, FN, FPI, FTE, GJS, GPI, GSTEL, GYT, HARN, ICHI, ILINK, INSURE, ITEL, JAS, JTS, KWG, LDC, LEE, LIT,
LRH, MATCH, MATI, MFEC, MILL, MTC, NCL, NEP, NNCL, NWR, ORI, PAP, PK, PLANB, POST, PRM, PRO, PYLON, QTC, ROJNA, RWI, SAPPE, SCI, SHANG, SST, STANLY,

SUPER, SWC, SYMC, SYNEX, THE, THIP, TKN, TMC, TNR, TOPP, TRITN, TTI, TVO, UEC, UKEM, UPA, UWC, VIH, XO, YUASA

ﬁlm : www.sec.or.th (ﬁaga 23 i“uf’i 31/08/61)
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Annual General Meeting : AGM LEVEL

21 (32l 3] (=] 3

U39niildazunn AGM Checklist 100 Taus

ADVANC, AGE, AIE, AIRA, AKP, ALT, AMA, AMARIN, AMATA, AMATAV, AOT, AP, ASP, BIZ, BKI, BRR, BTW, BWG, CFRESH, CHG, CHOW, CIG, CKP, CM, COM7, CPI, CSP,
CSS, DRT, EA, ECF, EE, EGCO, FE, FNS, GBX, GGC, GRAMMY, HANA, ICHI, ILINK, IRPC, IVL, JCKH, JKN, JWD, KASET, KBANK, KKP, L&E, LANNA, LDC, LHFG, LIT, LPH,
MACO, MAKRO, MATCH, MBK, MCOT, MEGA, MINT, MONO, NC, NCH, NCL, NTV, NVD, NYT, OCC, OCEAN, PB, PDG, PE, PG, PHOL, PJW, PK, PLANB, PM, PPM, PPP, PSH,
PSL, PT, PTT, PTTEP, PTTGC, QTC, ROBINS, RS, S, S&J, SABINA, SAT, SC, SCB, SCG, SIAM, SIRI, SIS, SITHAI, SNC, SPALI, SPI, SSSC, SST, SUSCO, SYNTEC, TBSP, TCAP,

TEAM, TFG, TFMAMA, THANI, TIP, TIPCO, TISCO, TK, TKN, TKT, TMILL, TNITY, TNL, TOP, TTCL, TTW, TU, TVD, TVO, TVT, TYCN, UAC, VIH, WHA, WHAUP, WICE, WINNER

= [l 2] [

uSEnf laAzun AGM Checklist 90-99 laun

28, AAV, ABM, ADB, AF, AH, AHC, AJ, AKR, ALLA, ALUCON, AMANAH, ANAN, APCO, APCS, AQUA, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASK, ASN, AU, AUCT, AYUD,
BA, BAFS, BANPU, BAY, BBL, BCH, BCP, BCPG, BDMS, BEC, BEM, BGRIM, BH, BJC, BJCHI, BLA, BPP, BROCK, BROOK, BSBM, BSM, BTNC, CBG, CCP, CEN, CENTEL, CGD,
CGH, CHEWA, CHO, ClI, CIMBT, CK, CMO, CNS, CNT, COL, CPALL, CPF, CPL, CPN, CSC, CTW, DCC, DDD, DELTA, DEMCO, DTAC, DTC, EASON, EASTW, ECL, EFORL, EKH,
ERW, ESSO, FOCUS, FORTH, FPI, FSMART, FSS, FVC, GC, GCAP, GEL, GENCO, GFPT, GIFT, GL, GLOBAL, GLOW, GOLD, GPSC, GULF, GUNKUL, GYT, HARN, HMPRO,
HPT, HTC, HYDRO, ICC, ICN, IFS, IHL, lll, INET, INSURE, INTUCH, IRC, IRCP, IT, ITD, ITEL, J, JAS, JCK, JMART, JMT, JSP, JTS, JUBILE, JUTHA, K, KBS, KCE, KGI, KIAT,
KOOL, KSL, KTB, KTC, KTECH, KTIS, LALIN, LH, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MATI, MBAX, MBKET, MC, M-CHAI, MFC, MFEC, MGT, MILL, MK, MODERN,
MOONG, MPG, MPIC, MSC, MTC, MTI, NEP, NEWS, NINE, NKI, NOK, NPK, NSI, NUSA, NWR, OGC, OISHI, ORI, OTO, PACE, PAF, PAP, PATO, PCSGH, PDI, PDJ, PF, PIMO,
PL, PLANET, PLAT, PLE, PORT, PPPM, PPS, PRAKIT, PREB, PRECHA, PRG, PRIN, PRINC, PRM, PTG, PYLON, Q-CON, QH, QLT, RATCH, RCI, RCL, RICHY, RJH, RML, RP,
RPC, RSP, RWI, S$11, SALEE, SAMART, SAMCO, SAMTEL, SANKO, SAWAD, SCC, SCCC, SCI, SCN, SCP, SDC, SE, SEAFCO, SEAOIL, SE-ED, SELIC, SENA, SFP, SINGER,
SKE, SLP, SMK, SMPC, SMT, SNP, SOLAR, SORKON, SPA, SPACK, SPC, SPG, SPRC, SPVI, SQ, SSF, STA, STEC, STPI, SUC, SUN, SUTHA, SVI, SVOA, SWC, SYMC, SYNEX,
TACC, TAE, TAKUNI, TASCO, TCC, TCCC, TCMC, TFI, THAI, THANA, THCOM, THG, THIP, THRE, THREL, TIC, TICON, TITLE, TKS, TM, TMB, TMC, TMD, TMI, TMT, TNDT, TNP,
TNR, TOA, TOG, TOPP, TPA, TPAC, TPBI, TPCORP, TPP, TRC, TRT, TRU, TRUE, TSC, TSR, TSTE, TTA, TTI, TVI, TWP, TWPC, U, UBIS, UEC, UMI, UMS, UOBKH, UP, UPF,
UPOIC, UT, UV, UWC, VARO, VNT, WACOAL, WAVE, WIIK, WIN, WORK, XO, YUASA, ZMICO

I (%l [

uSEnf laAzun AGM Checklist 80 — 89 Taun

7UP, A, ABICO, ACAP, ACC, AEC, Al, AIT, AJA, AMC, APURE, AQ, AS, ATP30, B, BAT-3K, BEAUTY, BFIT, BGT, BIG, BM, BOL, BUI, CCET, CHARAN, CHAYO, CHOTI, CMR,
COMAN, CRANE, CWT, D, DCON, DCORP, DIGI, DNA, EIC, EPCO, ESTAR, ETE, FANCY, FLOYD, FN, GJS, GLAND, GPI, GREEN, HTECH, HUMAN, INOX, KCAR, KCM, KKC,
KWC, KWG, LEE, MAX, MCS, MDX, META, MJD, MM, NBC, NEW, NFC, NMG, NNCL, NOBLE, NPPG, OHTL, PERM, PMTA, POST, PRO, PSTC, RAM, ROH, RPH, SAFARI, SAPPE,
SAUCE, SF, SGF, SGP, SHANG, SIMAT, SKN, SKR, SMART, SMIT, SMM, SPCG, SPPT, SR, SRICHA, SSC, SSP, STAR, SVH, T, TC, TCJ, TGPRO, THE, THL, THMUI, TPCH,
TPOLY, TRITN, TSE, TSI, UNIQ, UTP, UVAN, VIBHA, VNG, VPO, WPH, ZIGA

a1 : www.sec.or.th (“ﬁ’aga ™ U0 18/12/61)
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