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Reserve Firepower
Jap: holdings of foreign securities fell in May after record FX intervention
® Foreign securities @ Foreign deposits

$1.4 trillion

¥5.92T
¥11.737- 1.2
| ¥3.87T 4 gay 1
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Note: Annotated figure:
Source: Japan's Ministry of Finance

show Japan's monthly spending on currency intervention

Bloomberg
Resilient Economy

Japan's growth held up even with lower business investment

Q4 Q1

Bloomberg @

figures may have been revised

Source : Bloomberg
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