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Economic Date
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Exports YoY 4.2% 10.9%
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Imports YoY 10.2% 46%
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Dovish-Hawkish Swings of Ueda’s BOJ
Iran a Potential Turning Point
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Production Drives Growth, But Demand Lags
GDP, YTD Fixed Asset Investment, YTD Industrial Production, YTD Retail Sales, YTD

Source: NBS, Blooomberg
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