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Fundamental Upside

24.05%

(REF. LAST PRICE : USD 3.70 on 24/09/2024)

12M Target Price (Bloomberg) P/E P/BV

4.59 USD N.A 2.34
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(nvestment Highlights\

4 200%
/ 150% * GRAB is a leading technology company in Southeast
2 ’ Asia. Their known for its super application that had
diversified service offerings such as Transportation,
100% ; - . ) .
Food delivery, Logistics and Financial services.
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- o GRAB maintains around 70% market share in the
20' 2023 2024F 2025 0% region despite competition from low-cost platforms.
We expected to maintain growth in on-demand GMV

-2 ' 0% in 3Q and margin should improve in 2H24 by reduction
HIR . Rev (SBil.) = N\P,adj (SBil.) in corporate costs and improve operational efficiency.
Billion 2] P P
e Rev Growth NP Growth * MTU (Monthly Transacting Users) of grab in 2Q24

increased by 2.4 million(qoq) to 40.9M which is ~6% of
the Southeast Asian population. GRAB also had a plan

to Expansion in Tier 2-3 Cities that will contributed to
MARKET CAP the growth in MTUs

ll 4 6 o B I L U S D * As of Southeast Asian population continues to growth

in population and digital economy. We think grab can

(Date 24/09/2024) get a benefit increased demand and with substantial

investments from major players like SoftBank,

D 'i \Y/ 'i d en d Y 'i e ld ( % ) enabling it to scale operations and enhance
technology
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Take Profit:5.00 / 6.00
Stop Loss:2.90
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